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1.0 INTRODUCTION 

 
Statistics Sierra Leone is the central authority for the collection, processing, 

analysis and dissemination of accurate, clear, relevant, timely and high-quality 

statistical information on social, health, demographic, economic and financial 

activities to serve the needs of users including government and the general 

public. 

 

National accounts are compiled by Statistics Sierra Leone (Stats SL), the 

institution established under the authority of the Statistics Act 2002 as a body 

cooperate. 

 

Rebasing gross domestic product (GDP), revising the methods and base data 

used to calculate GDP, has become a growing trend among African countries 

in recent years. The process, which provides a clearer picture of an economy’s 

size and structure, has implications for a wide array of economic stakeholders: 

For instance, updated figures allow governments to better evaluate their fiscal 

positions and potential revenue bases; while providing investors with more 

accurate information on which to base their investment decisions. 

 

The Gross Domestic Product (GDP) figures are estimated by Statistics Sierra 

Leone (Stats SL) from the following sources: Administrative Data received 

from institutions (such as Accountant General’s Office, Budget Bureau, Bank 

of Sierra Leone (BSL), Sierra Leone Insurance Company, National Minerals 

Agency (NMA), etc.). Other sources include surveys conducted by other 

institutions, the Annual Economic Survey (AES), the Population and Housing 

Census (PHC) and other surveys conducted by Statistics Sierra Leone (Stats 

SL).  

 

The GDP figures have been computed by Stats SL using the 1993 version of 

the System of National Accounts (SNA) since 2001. This smooth migration 

from SNA 1968 to SNA’1993 was done in 2001 as part of efforts to improve 

on the quality of national accounts in the post-civil war period. The base year 

was first revised from 1990 to 2001 in 2002, and it was further revised from 

2001 to 2006 in 2011 to ensure that the estimates do not only comply with 

international standards, but also account for recent developments in the 

economy.  
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To disseminate the rebased 2018 GDP figures, a communication strategy was 

developed which brought together all data users, data producers, 

development partners and the first estate that 

validated and finalized the Rebased 2018 GDP 

figures before publication on the Stats SL 

Website, in the Journals, Newspapers and 

other Press. 

 

GDP figures for 2018 are rebased numbers and 

2019 to 2023 are actual revised series using 

2018 rebased benchmarks figures. The 

Income Approach and the back-casting of the 

revised series will be completed and publish at 

the end of September, 2024. 

 

 
1.1 Understanding Gross Domestic Production (GDP) 

 
The Gross Domestic Product is the market value of all final goods and services 

produced within a country in a given period. It is an internationally recognized 

indicator for measuring the size and structure of the economy in a given period 

of time. There are three ways of computing GDP: The Production Approach, 

The Expenditure Approach and The Income Approach. 

 

1.2 Rationale for Rebasing the GDP Estimates  

 
Rebasing of the national account’s series (which includes the GDP) is the 

process of replacing an old base year with a new and more recent base year. 

The base year provides the reference point to which future values of the GDP 

are compared. GDP rebasing is a normal statistical procedure undertaken by 

the national offices of countries to ensure that national accounts statistics 

present the most accurate reflection of the economy as possible. 

 

The key benefits of the rebasing exercises are that its results enable policy 

makers and analysts obtain a more accurate set of economic statistics that is 

a true reflection of current realities, for evidence-base decision-making. 

Rebasing also reveals a more accurate estimate of the size and structure of 

Presently Stats SL has 

rebased the GDP to a 

more recent base year of 

2018 in May 2024, by 

implementing new 

methodology of 2008 

SNA, new economic and 

product classification as 

well as incorporating new 

data sources.  
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the economy by incorporating new economic activities which were not 

previously captured in the computational framework. For instance, the 

estimates have not adequately reflected the increasing contributions of 

sectors like retail trade, commercial bike and tri-cycle riding and the 

entertainment industry which have grown significantly in terms of total value 

and employment generation since the last rebasing exercise in 2001. 

 

Rebasing provides a more recent view of the economy to government and 

partners so that they can provide adequate tools to tackle the challenges of 

the growing economy and the implication embedded. It, also, enables 

government to have a better understanding of the structure of the economy, 

the sectoral growth drivers, and sectors where investment and resources 

should be channel led in order. 

 

1.3 Methodology 

 

The UN Statistical Commission (UNSC) recommends that countries rebase 

their national accounts (GDP) estimates every five years. 

 

The preparatory work for the rebasing exercise commenced in 2019, hence 

the reason for the choice of 2018 as the base year. Several activities were 

undertaken some of which include the on-going development of a Supply and 

Use Matrix, field surveys for certain economic activities which were not 

adequately captured previously, validation with sector experts as well as the 

international development partners. This is the first time Sierra Leone is using 

the SUT Matrix in the estimation of the GDP for the three approaches in the 

benchmark year 2018. 

 

The System of National Accounts (SNA 2008 version), the International 

Standard Industrial Classification (ISIC revision 4), The Central Product 

Classification (CPC version 2) were used in the compilation of the GDP rebased 

2018. 

 

1.4 Key Results from the GDP Rebasing Exercise  

 

Nominal GDP is much higher than previously estimated: The rebased 

estimates indicate that the nominal GDP for Sierra Leone was much larger 

than previously estimated. In 2018, the rebased nominal GDP stood at Le 
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50,687,211 million, Le 58,778,876 million in 2019, Le 65,748,398 million in 

2020, Le 74,800,718 million in 2021, Le 100,007,149 million in 2022 and Le 

136,604,079 million in 2023. 

 

Table 1: Nominal Rebased GDP 2018 By Sector  

GDP at current prices 2018 2019 2020 2021 2022 2023 

Agriculture, Forestry 

and Fishing 
17,733,040 20,306,445 23,096,017 25,172,241 33,768,693 39,711,719 

Industry 8,875,679 10,539,319 11,598,719 14,335,039 20,735,744 35,562,367 

Services 22,262,972 25,911,567 28,529,536 32,516,899 42,140,354 57,631,399 

Total Gross Value 

Added 
  48,871,690    56,757,331    63,224,272    72,024,179      96,644,791      132,905,485  

Taxes less subsidies 

on products 
    1,815,521      2,021,545      2,524,126      2,776,539       3,362,358          3,698,594  

GDP (Rebased) 50,687,211 58,778,876 65,748,398 74,800,718 100,007,149 136,604,079 

GDP (Old Series) 32,401,626 36,730,874 39,938,072 44,422,383 57,518,650 83,085,038 

 

Stronger diversification of the Sierra Leone economy: The results indicate that 

the structure of the Sierra Leone economy has change significantly, showing 

a decline in the share of agricultural sector and a rise in the share of services 

in nominal GDP, indicating stronger diversification of the Sierra Leone 

economy than earlier reported. 

 

Better coverage of services sector: The economic activities with the most 

notable changes include Wholesale and Retail trade, repair of motor vehicles 

and motorcycles, information and communication as well as Financial and 

Insurance activities. 

 

Inclusion of new economic activities: Activities which have been included in 

the computation framework include Agricultural Support Services, Repair of 

motor vehicles and motorcycles, Accommodation and food services, 

Professional, Technical and Admin support services activities, Defense and 

compulsory Social Security, Human Health and Social Work activities.  
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Figure 1: Change in the Size of Structure of the Economy  

 

 

The GDP level or change in the size of the economy increased by 56.4% from 

the annual GDP in 2018 after the rebasing. The changes are mainly attributed 

to better coverage and improvement in the informal activities, availability of 

new comprehensive benchmark data, an updated production structure and 

use of current base year prices. 

 

Figure 2: Revised GDP Growth Rates After the Rebasing  
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The growth rate has increased from 5.2% to 5.5% in 2019 after the rebasing 

in 2018 and also from 3.6% to 5.3% in 2022 for the revised series and from 

4.6% to 5.7% in 2023. 

 

The 56.4% increase in the GDP size or level in 2018 and the growth in 2019 

is due to the improvement in the methodology used, use of the SNA 2008 that 

have more coverage as compared to SNA 1993, use of the new nomenclatures 

(ISIC Rev 4, CPC 2etc) and the improvement of the informal sectors. 

 

1.5 GDP Rebasing and its Implication for Social Development 

 

Rebasing will not change the facts of our economy overnight. It will not make 

poverty and unemployment disappear overnight but it will give us insights to 

employ adequate tools and the policy ability, to tackle these problems in order 

to reduce poverty and improve the welfare of our people. 

 

The rebased GDP numbers imply that the level of economic activity is much 

higher than previously reported. It indicates a clearer picture of Sierra Leone’s 

economic landscape, and the significant opportunity for growth and wealth 

creation in the Sierra Leonean economy.  

 

Rebasing will give government tools to better tackle the challenges of growing 

the economy and fighting poverty. It is only when we are able to collate, 

understand and interpret data correctly as well as identify key areas in our 

economy that require change that our policy prescriptions and direction are 

more likely to respond to the real needs of the Sierra Leonean economy. 

Growth in GDP is not synonymous with increase in job creation.  

 

Increase in the overall economic output of a country does not necessarily 

mean increase in incomes of all individuals.  

 

1.6 Implications of GDP Rebasing for Key Macroeconomic 

 Aggregates and the Sierra Leone Economy 

 

Sierra Leone’s rebased GDP is expected to be an accurate reflection of the 

structure and size of current economic activities in the country, presenting a 

clearer sectoral distribution and performance. As a result, better investment 

choices are expected to be made resulting in higher profitability and higher 
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investments. This will help create jobs and also reduce poverty in Sierra Leone 

in the medium to long term. The exercise will provide significant support for 

the growing pool of investors. The rebasing of GDP is expected to boost Sierra 

Leone’s financial market ratings as investors sow greater interest in the 

economy. The rebased series provide broader classifications of economic 

activities, revealing opportunities for expanding the revenue tax base. 

Rebasing the GDP does not necessarily mean the country would not be eligible 

for concessional borrowing, as there are other criteria that qualify a country. 

A higher GDP means that the ratio of debt to GDP would be lower, thereby 

increasing the allowance to borrow. It is expected that the country GDP 

compilation process will utilize the most recent base year in the computation 

process. The rebased estimates also allow for better computation of the 

country debt sustainability analysis. 

 

1.7 Next Steps 

 

Statistics Sierra Leone is expected to release the final estimates of the 

Rebased Nominal and Real GDP by June 2024. The report of the exercise will 

be published on the website of Statistics Sierra Leone in June 2024. 

 

Another rebasing is expected to be done in 2025 just after the conclusion of 

the Sierra Leone Integrated Household Survey.   

 

Statistics Sierra Leone and other key stakeholders and partners in the GDP 

exercise will publish the information widely through various channels including 

the print media, online media and websites.  

 

1.8 Possible Reflection Points  

 

This is the first time the Sierra Leone economy has been rebased using Supply 

and Used Tables (SUT) Matrix to compute the 2018 benchmark for the three 

approaches (Production, Expenditure and Income).  This administration sees 

rebasing necessary for making better economic decisions.  
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2.0 OVERVIEW OF THE REBASED 2018 GROSS DOMESTIC 

 PRODUCT (GDP) 
 

The economy of Sierra Leone was strongly affected by the COVID–19 

pandemic in 2020, even with the revised/rebased data. The Coronavirus 

pandemic caused severe economic disruptions 

as households, governments, and businesses 

adopted a variety of mandatory and voluntary 

measures, collectively referred to here as social 

distancing and lock-downs to limit physical 

interactions among people that could spread the 

virus. The impact was more noticed in particular 

sectors of the economy, such as mining in the 

industry sector, transport and storage, Whole 

sale and retail trade, repair of motor vehicles 

and motor cycles, accommodation and food 

services and manufacturing sectors.  

 

Before the COVID-19 in Sierra Leone, the 

provisional GDP for 2020 was estimated to grow 

by 4.5 percent. But with the COVID19 pandemic 

impact, GDP growth rate contracted from 4.5 

percent estimated to -1.3 percent actual due to 

decline in external demand for major exports, particularly diamonds, and 

decline in outputs in the mining, transport, trade, and tourism sectors. With 

Government relaxing the restrictions towards the end of 2021 and early 2022, 

an increase in the output levels were observed in these years. These 

recoveries led to a GDP growth rate of 5.9 percent in 2021 (Le 55,920,035 

million) at constant prices from negative 1.3 percent in 2020 (Le 52,806,135 

million).  

 

With the resumption of international flights for tourism activates, reopening 

of more mining sectors and manufacturing sectors in the country, rebasing of 

the GDP and review of the series from 2019 to 2023, shows that GDP grew by 

5.7 percent in 2023 (Le 62,254,087) at constant prices.       

After the rebasing and 

review of the 2019 to 

2023 series, the 2019 

economy grew by 5.5 

percent showing a 

strong recovery from 

3.5 percent in 2018. 

This growth in 2019 of 

the GDP was due to the 

growth in the industrial 

sector, especially the 

mining and quarrying 

activities.  
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Figure 3: Real GDP Growth Rate (2019-2023) 
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3.0 SECTORAL VALUE-ADDED ANALYSIS 
 

3.1 Agriculture, Forestry and Fishing 

 

Agriculture sector value added growth decreased considerably in 2020 due to 

COVID-19 pandemic restrictions. The government instituted districts lockdown 

and curfew nationwide, due to the COVID-19 pandemic that struck the country 

on the 31st March, 2020. This impacted value-added growth of agricultural 

sector by dropping from 6.2 percent in 2019 to 2.7 percent in 2020; and 

slightly decreased further to 2.2 in 2021. 

 

The growth rate in 2022 increased to 3.0 percent due to the policy shift to 

private sector players by the Ministry of Agriculture and Forestry (MAF) and 

the relaxed of the COVID-19 policies. (See Figure 3a).  

 

Figure 4a: Growth Rates by Sectors 
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3.2 Secondary Industries (Mining, Manufacturing, Utilities and 

 Construction) 

  
With the resumption of iron ore and other mining operations in 2019, the 

industry strongly recovered from a growth rate of negative 2.5 percent 2018 

to 9.0 percent in 2019. With COVID-19 affecting the country and most of the 

mining companies closed; the growth rate slows down to a negative 5.8 

percent in 2020. With the reopening of mining sectors and signing of new 

mining agreements by the Government of Sierra Leone, industry value added 

growth recovered from negative 5.8 percent 2020 to 8.0 percent in 2021. The 

value added of industry increased from 8.0 percent in 2021 to 9.9 percent in 

2022 due to the high production of iron ore mineral in the country. It further 

increased to 14.4 percent in 2023 (See Figure 4a). 

 

3.3 Services (Tertiary) 
 

The COVID-19 outbreak affected millions of people in the world and the 

restriction of movement of people globally had much impact on the services 

sector such as wholesale and retail trade, tourism, transport, accommodation 

and food services.  This direct and indirect impact on the service sector, 

affected the growth rate from 3.6 percent in 2019 to negative 2.5 percent in 

2020. The resumption of trade, tourism, transport, hotels and restaurant in 

the country, the value-added growth increased from negative 2.5 percent in 

2020 to 8.2 percent in 2021. With the free movement within and out of the 

country, trade and tourism to also increased the services sector to 5.4 percent 

in 2022 even though there was a slight drop from 5.4 percent in 2022 to 4.7 

percent in 2023. (See Figure 4a). 
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3.4 Contribution to GDP by Sector 

 
Figure 4b: Percentage Contributions to GDP by Sector at 2006 and  

2018 Current Prices 

 

Figure 4b which measures the contribution of the three sectors to GDP at 

current prices, depicts the actual structure of the economy. Before the 

rebasing, Agriculture remains the main economic activity, contributing almost 

three-fifth in 2023 (64.4 percent). With the diversification of the economy 

after the rebasing, services show the main economic activity in Sierra Leone 

economy at 2018 base year prices (44.2) percent in 2023 as compared to the 

2006 base year prices (24.7) percent in 2023. This declined in the agriculture 

shows the same trend from 2018 to 2023 for the 2018 base prices after the 

rebasing.  

 

The industry sector increased from 17.5 percent in 2018 to 26.0 percent in 

2023 for 2018 base year prices as compared to 2006 base year prices which 

grew from 5.3 percent in 2018 to 7.8 percent in 2023.  
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The GDP shares show the Services sector is the main economic activity 

followed by Agriculture and Industry sector in the economy at 2018 base year 

prices. (Figure 4b).  

 

3.5 The GDP Deflator 

 
The GDP deflator is a measure of the level of prices of all domestically 

produced final goods and services in an economy in a year, with respect to a 

specific base year, but not based on a fixed basket of goods and services. The 

GDP deflator, also known as the implicit price deflator, measures the impact 

of inflation on the gross domestic product during a specified period, usually a 

year.  

 

Figure 5: GDP Deflator and the Consumer Price Index (CPI) 

 
 

Figure 3 shows that the GDP deflator and CPI moved in the same direction, 

which is in an upward trend. This explains the concept that Consumer Prices 

Index (CPI) has a direct relationship with the GDP deflator.  
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3.6 Expenditure on Gross Domestic Product 

 

In general, there are three approaches in computing the GDP and Expenditure 

on GDP is one of them. GDP by expenditure approach is derived as the sum 

of all final uses of goods and services, measured at purchasers’ prices, plus 

net exports. The components involved in estimating GDP by this approach are 

final consumption by household and government, gross fixed capital 

formation, changes in inventories, export and imports of goods and services. 

 

Figure 6: Percentage Composition of Expenditure on GDP at Current 

Prices 

 

 

Figure 6 shows that Households and NPISH (non-profit institutions serving 

households) contributed the bulk of GDP from 2018 (92.8 percent) to 87.6 

percent in 2023 followed by Capital formation which shows higher percent of 

19.8 in 2023 as compared to the previous years. Government Final 

Consumption (GFC) is showing lower percent 5.5 in 2023 as compared to 8.1 

percent in 2021. Net export shows a negative share from negative 14.5 

percent in 2018 to negative 12.9 percent in 2023. 
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4.0 CONCLUSION 
 

The size of the economy has increased by 56.4 percent and the structure of 

the economy has changed. The shift from Agriculture sector dominance to 

Services sector after the 2018 rebased GDP was due to the improvement in 

the informal sector, inclusion of new economic activities and improvement in 

the methodology. The economy expanded by 5.7 percent in 2023 from 5.3 

percent in 2022 due to the removal of the COVID 19 restrictions, signing of 

new mining agreements, the reopening of the major sectors and the COVID-

19 vaccination that was implemented in the country.  

 

Finally, we noted that even though the Per Capita Income in Leones has been 

increasing over the years; the Dollar equivalent has been declining due to the 

rapid depreciation of the Leones against the Dollar. 
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ANNEXES 
 

Table 1: Gross Domestic Product (GDP) at Current Prices 
 

GDP at Current Prices 2018 2019 2020 2021 2022 

  

2023 

1. Agriculture, Forestry and Fishing  17,733,040   20,306,445   23,096,017   25,172,241   33,768,693   39,711,719  

1.1 Crops  7,116,273   7,875,167   8,453,735   9,195,838   12,967,806   15,904,730  

     1.11 Rice  1,703,545   1,976,904   2,314,769   2,463,289   3,145,094   4,054,510  

     1.12 Fruits Vegetable  1,391,848   1,443,984   1,493,315   1,828,540   2,436,704   3,110,072  

     1.13 Cassava  2,324,967   2,474,180   2,529,324   2,672,939   4,405,003   5,000,560  

     1.14 Ground Nut  108,822   151,552   157,504   167,583   212,929   323,960  

     1.15 Maize  112,957   156,750   158,832   172,692   239,662   271,537  

     1.16 Sweet Potato  615,912   672,016   678,938   699,482   881,529   1,002,652  

1.17 Sorghum  30,290   34,753   36,505   41,352   58,230   91,818  

1.18 Cashew nuts  1,636   1,850   1,924   2,238   3,187   5,048  

1.19 Sesame  31,441   35,628   38,257   43,337   61,418   98,140  

     1.20 Cash crops (cocoa, coffee, palm oil,   

   kolanut, etc.) 

 697,899   808,759   907,164   946,660   1,316,715   1,613,800  

1.21 Agricultural support services  96,956   118,790   137,203   157,726   207,335   332,635  

         1.2 Livestock  3,982,352   5,188,698   6,280,042   7,290,032   9,074,317   10,133,638  

         1.3 Forestry  2,353,707   2,518,097   2,615,437   2,710,586   3,788,697   5,419,360  

         1.4 Fishing  4,280,707   4,724,484   5,746,803   5,975,786   7,937,873   8,253,990  

2. Industry  8,875,679   10,539,319   11,598,719   14,335,039   20,735,744   35,562,367  

          2.1 Mining and Quarrying  1,754,989   2,191,546   1,849,527   3,041,710   5,487,298   13,842,364  

                 2.11 Diamond  679,258   833,995   839,067   1,027,850   1,127,279   1,920,625  

                 2.12 Iron Ore   149,959   228,735   353   689,890   2,001,285   8,973,607  

                 2.13 Other minerals (rutile, bauxite,  

      Gold, etc) 

 895,033   1,092,492   970,099   1,284,009   2,312,504   2,884,186  

                 2.14 Quarrying  30,739   36,324   40,007   39,962   46,229   63,946  

          2.2 Manufacturing   3,562,043   4,113,042   4,622,727   5,503,157   7,006,148   10,477,693  

          2.3 Electricity and Water Supply  327,516   372,734   385,295   416,653   643,808   806,720  

                  2.31 Electricity  99,554   86,193   89,073   103,602   280,134   376,757  

                  2.32 Water  227,962   286,540   296,222   313,051   363,674   429,964  

          2.4 Construction  3,231,131   3,861,997   4,741,170   5,373,520   7,598,490   10,435,590  
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Table 1.  (Contd.) 
 

GDP at Current Prices 2018 2019 2020 2021 2022 

  

2023 

3. Services  22,262,972   25,911,567   28,529,536   32,516,899   42,140,354   57,631,399  

3.1 Wholesale and Retail trade, repair of motor               

 vehicles and motorcycles 

 11,271,583   13,177,632   14,716,415   16,390,669   22,220,778   30,748,662  

3.2 Accommodation and Food service activities  871,288   1,093,920   752,442   910,013   1,482,262   2,460,277  

         3.3 Transport and Storage   1,486,698   1,754,228   2,015,285   2,363,599   3,227,010   4,177,563  

         3.4 Information and Communication  1,144,714   941,982   819,339   1,351,268   1,603,813   2,673,949  

         3.5 Financial and Insurance activities    1,150,986   1,349,026   1,610,108   1,900,735   2,488,161   4,137,699  

             3.51 Financial activities  1,087,571   1,269,579   1,509,879   1,773,551   2,344,411   3,989,288  

             3.52 Insurance activities  63,415   79,447   100,229   127,184   143,750   148,412  

         3.6 Real Estate activities  1,683,188   2,029,620   2,089,031   2,148,786   2,353,009   2,881,728  

3.7 M&N: Professional, technical and admin 

 support service activities 

 1,121,655   1,270,476   1,486,848   1,600,991   2,090,561   2,868,912  

       3.8 Public administration and defense; 

 compulsory social security 

 1,266,447   1,754,667   2,306,379   2,902,439   3,237,125   3,705,273  

       3.9 Education  1,048,562   1,088,484   1,108,228   1,147,544   1,178,045   1,259,476  

          3.10 Human health and social work          

        activities 

 650,784   772,654   950,478   965,817   1,229,554   1,402,123  

3.11 Other services (RST)  426,838   505,715   509,454   650,303   765,210   1,028,886  

NPISH  140,229   173,163   165,529   184,735   264,824   286,849  

Total Gross Value Added  48,871,690   56,757,331   63,224,272   72,024,179   96,644,791   132,905,485  

Taxes less subsidies on products  1,815,521   2,021,545   2,524,126   2,776,539   3,362,358   3,698,594  

GDP at current prices  50,687,211   58,778,876   65,748,398   74,800,718   100,007,149   136,604,079  

Current GDP estimates  32,401,626   36,730,874   39,938,072   44,422,383   57,518,650   83,085,038  

% Change 56.4% 60.0% 64.6% 68.4% 73.9% 64.4% 
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Table 2: Gross Domestic Product (GDP) at Constant Prices 

GDP at Constant Prices 2018 2019 2020 2021 2022 

  

2023 

1. Agriculture, Forestry and Fishing  17,733,040   18,825,661   19,324,898   19,755,134   20,339,559   20,832,254  

1.1 Crops  7,116,273   7,576,800   7,719,973   7,929,607   8,161,227   8,423,456  

     1.11 Rice  1,703,545   1,882,480   1,925,524   1,982,059   2,040,860   2,121,760  

     1.12 Fruits & Vegetable  1,391,848   1,429,687   1,463,891   1,500,895   1,538,527   1,577,104  

     1.13 Cassava  2,324,967   2,473,286   2,503,376   2,568,464   2,645,518   2,730,175  

     1.14 Ground Nut  108,822   109,910   113,096   116,828   120,683   124,907  

     1.15 Maize  112,957   115,610   116,768   119,687   123,038   126,729  

     1.16 Sweet Potato  615,912   671,344   678,058   698,399   721,447   745,976  

1.17 Sorghum  30,290   31,343   31,970   32,610   33,693   34,855  

1.18 Cashew nuts  1,636   1,668   1,702   1,783   1,863   1,936  

1.19 Sesame  31,441   32,135   33,836   34,513   35,890   37,624  

     1.20 Cash crops (cocoa, coffee, palm oil, 

            kolanut, etc.) 

 697,899   725,927   746,375   766,118   788,287   807,365  

1.21 Agricultural support services  96,956   103,408   105,378   108,252   111,422   115,026  

         1.2 Livestock  3,982,352   4,469,193   4,808,253   4,972,752   5,146,028   5,267,038  

         1.3 Forestry  2,353,707   2,450,564   2,469,413   2,471,869   2,555,895   2,609,948  

         1.4 Fishing  4,280,707   4,329,104   4,327,259   4,380,906   4,476,408   4,531,811  

2. Industry  8,875,679   9,671,601   9,112,661   9,838,348   10,814,871   12,371,526  

          2.1 Mining and Quarrying  1,754,989   1,919,141   1,396,398   2,157,636   2,888,071   4,281,980  

                 2.11 Diamond  679,258   727,483   604,215   778,044   669,257   499,505  

                 2.12 Iron Ore  149,959 206,031 285 451,772 1,246,524 2,871,385 

                 2.13 Other minerals (rutile, bauxite,  

      Gold, etc) 

 895,033   953,031   757,888   897,088   939,834   876,798  

                 2.14 Quarrying  30,739   32,597   34,010   30,732   32,457   34,292  

          2.2 Manufacturing   3,562,043   3,785,861   3,796,204   3,939,468   4,022,343   4,103,429  

          2.3 Electricity and Water Supply  327,516   310,562   310,269   314,698   395,702   383,338  

                  2.31 Electricity  99,554   80,321   77,725   77,504   153,764   136,561  

                  2.32 Water  227,962   230,241   232,544   237,195   241,939   246,777  

          2.4 Construction  3,231,131   3,656,037   3,609,791   3,426,545   3,508,755   3,602,779  
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Table 2. (Contd.) 
GDP at Constant Prices 2018 2019 2020 2021 2022 

  

2023 

3. Services  22,262,972   23,063,695   22,477,158   24,323,603   25,627,568   26,820,482  

3.1 Wholesale and Retail trade, repair    

      of motor vehicles and motorcycles 

 11,271,583   11,946,127   11,671,927   12,365,742   13,147,558   13,596,000  

3.2 Accommodation and Food service 

   activities 

 871,288   893,595   606,526   629,870   680,790   692,820  

       3.3 Transport and Storage   1,486,698   1,544,807   1,530,412   1,478,951   1,577,382   1,621,992  

          3.4 Information and Communication  1,144,714   1,018,376   849,615   1,400,759   1,661,474   2,130,393  

       3.5 Financial and Insurance activities    1,150,986   1,070,870   1,160,323   1,327,992   1,362,672   1,409,397  

             3.51 Financial activities  1,087,571   1,005,412   1,092,309   1,258,581   1,289,505   1,335,857  

             3.52 Insurance activities  63,415   65,458   68,014   69,411   73,167   73,540  

         3.6 Real Estate activities  1,683,188   1,728,947   1,770,310   1,815,060   1,860,570   1,907,933  

3.7 M&N: Professional, technical and 

  admin support service activities 

 1,121,655   1,152,148   1,179,712   1,209,532   1,239,860   1,271,422  

       3.8 Public administration and defense; 

  compulsory social security 

 1,266,447   1,275,361   1,284,275   1,293,189   1,278,223   1,288,037  

       3.9 Education  1,048,562   1,161,629   1,168,929   1,407,228   1,400,857   1,456,936  

          3.10 Human health and social work 

   activities 

 650,784   679,643   707,341   735,933   746,980   760,408  

3.11 Other services (RST)  426,838   445,932   395,239   500,237   505,252   516,483  

NPISH  140,229   146,259   152,548   159,108   165,950   168,660  

Total Gross Value Added  48,871,690   51,560,957   50,914,718   53,917,084   56,781,998   60,024,262  

Taxes Less Subsidies on Products  1,815,521   1,915,424   1,891,417   2,002,951   2,109,379   2,229,825  

GDP at Constant Prices  50,687,211   53,476,381   52,806,135   55,920,035   58,891,377   62,254,087  
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Table 3: Gross Domestic Product (GDP) Shares in Percentages 
GDP shares in % 2018 2019 2020 2021 2022 2023 

 

1. Agriculture, Forestry and Fishing  35.0   34.5   35.1   33.7   33.8   29.1  

1.1 Crops  14.0   13.4   12.9   12.3   13.0   11.6  

     1.11 Rice  3.4   3.4   3.5   3.3   3.1   3.0  

     1.12 Fruits & Vegetable  2.7   2.5   2.3   2.4   2.4   2.3  

     1.13 Cassava  4.6   4.2   3.8   3.6   4.4   3.7  

     1.14 Ground Nut  0.2   0.3   0.2   0.2   0.2   0.2  

     1.15 Maize  0.2   0.3   0.2   0.2   0.2   0.2  

     1.16 Sweet Potato  1.2   1.1   1.0   0.9   0.9   0.7  

1.17 Sorghum  0.1   0.1   0.1   0.1   0.1   0.1  

1.18 Cashew nuts  0.0   0.0   0.0   0.0   0.0   0.0  

1.19 Sesame  0.1   0.1   0.1   0.1   0.1   0.1  

     1.20 Cash crops (cocoa, coffee, palm oil, kolanut, etc.)  1.4   1.4   1.4   1.3   1.3   1.2  

1.21 Agricultural support services  0.2   0.2   0.2   0.2   0.2   0.2  

         1.2 Livestock  7.9   8.8   9.6   9.7   9.1   7.4  

         1.3 Forestry  4.6   4.3   4.0   3.6   3.8   4.0  

         1.4 Fishing  8.4   8.0   8.7   8.0   7.9   6.0  

2. Industry  17.5   17.9   17.6   19.2   20.7   26.0  

          2.1 Mining and Quarrying  3.5   3.7   2.8   4.1   5.5   10.1  

                 2.11 Diamond  1.3   1.4   1.3   1.4   1.1   1.4  

                 2.12 Iron Ore   0.3   0.4   0.0   0.9   2.0   6.6  

                 2.13 Other minerals (rutile, bauxite, Gold, etc)  1.8   1.9   1.5   1.7   2.3   2.1  

                 2.14 Quarrying  0.1   0.1   0.1   0.1   0.0   0.0  

          2.2 Manufacturing   7.0   7.0   7.0   7.4   7.0   7.7  

          2.3 Electricity and Water Supply  0.6   0.6   0.6   0.6   0.6   0.6  

                  2.31 Electricity  0.2   0.1   0.1   0.1   0.3   0.3  

                  2.32 Water  0.4   0.5   0.5   0.4   0.4   0.3  

          2.4 Construction  6.4   6.6   7.2   7.2   7.6   7.6  
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Table 3 (Contd.) 

GDP shares in % 2018 2019 2020 2021 2022 2023 

 

3. Services  43.9   44.1   43.4   43.5   42.1   42.2  

3.1 Wholesale and Retail trade, repair of motor vehicles and motorcycles  22.2   22.4   22.4   21.9   22.2   22.5  

3.2 Accommodation and Food service activities  1.7   1.9   1.1   1.2   1.5   1.8  

        3.3 Transport and Storage   2.9   3.0   3.1   3.2   3.2   3.1  

           3.4 Information and Communication  2.3   1.6   1.2   1.8   1.6   2.0  

        3.5 Financial and Insurance activities    2.3   2.3   2.4   2.5   2.5   3.0  

             3.51 Financial activities  2.1   2.2   2.3   2.4   2.3   2.9  

             3.52 Insurance activities  0.1   0.1   0.2   0.2   0.1   0.1  

         3.6 Real Estate activities  3.3   3.5   3.2   2.9   2.4   2.1  

3.7 M&N: Professional, technical and admin support service activities  2.2   2.2   2.3   2.1   2.1   2.1  

       3.8 Public administration and defense; compulsory social security  2.5   3.0   3.5   3.9   3.2   2.7  

       3.9 Education  2.1   1.9   1.7   1.5   1.2   0.9  

          3.10 Human health and social work activities  1.3   1.3   1.4   1.3   1.2   1.0  

3.11 Other services (RST)  0.8   0.9   0.8   0.9   0.8   0.8  

NPISH  0.3   0.3   0.3   0.2   0.3   0.2  

Total Gross Value Added  96.4   96.6   96.2   96.3   96.6   97.3  

Taxes less Subsidies on Products  3.6   3.4   3.8   3.7   3.4   2.7  

GDP at Current Prices  100.0   100.0   100.0   100.0   100.0   100.0  
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Table 4: Gross Domestic Product (GDP) Growth Rates 

GDP Growth Rates 2018 2019 2020 2021 2022 2023 

 

1. Agriculture, Forestry and Fishing   6.2% 2.7% 2.2% 3.0% 2.4% 

1.1 Crops   6.5% 1.9% 2.7% 2.9% 3.2% 

     1.11 Rice   10.5% 2.3% 2.9% 3.0% 4.0% 

     1.12 Fruits & Vegetable   2.7% 2.4% 2.5% 2.5% 2.5% 

     1.13 Cassava   6.4% 1.2% 2.6% 3.0% 3.2% 

     1.14 Ground Nut   1.0% 2.9% 3.3% 3.3% 3.5% 

     1.15 Maize   2.3% 1.0% 2.5% 2.8% 3.0% 

     1.16 Sweet Potato   9.0% 1.0% 3.0% 3.3% 3.4% 

1.17 Sorghum   3.5% 2.0% 2.0% 3.3% 3.4% 

1.18 Cashew nuts   2.0% 2.0% 4.8% 4.5% 3.9% 

1.19 Sesame   2.2% 5.3% 2.0% 4.0% 4.8% 

     1.20 Cash crops (cocoa, coffee, palm oil, kolanut, etc.)   4.0% 2.8% 2.6% 2.9% 2.4% 

1.21 Agricultural support services   6.7% 1.9% 2.7% 2.9% 3.2% 

         1.2 Livestock   12.2% 7.6% 3.4% 3.5% 2.4% 

         1.3 Forestry   4.1% 0.8% 0.1% 3.4% 2.1% 

         1.4 Fishing   1.1% 0.0% 1.2% 2.2% 1.2% 

2. Industry   9.0% -5.8% 8.0% 9.9% 14.4% 

          2.1 Mining and Quarrying   9.4% -27.2% 54.5% 33.9% 48.3% 

                 2.11 Diamond   7.1% -16.9% 28.8% -14.0% -25.4% 

                 2.12 Iron Ore    37.4% -99.9% 158282.8% 175.9% 130.4% 

                 2.13 Other minerals (rutile, bauxite, Gold, etc)   6.5% -20.5% 18.4% 4.8% -6.7% 

                 2.14 Quarrying   6.0% 4.3% -9.6% 5.6% 5.7% 

          2.2 Manufacturing    6.3% 0.3% 3.8% 2.1% 2.0% 

          2.3 Electricity and Water Supply   -5.2% -0.1% 1.4% 25.7% -3.1% 

                  2.31 Electricity   -19.3% -3.2% -0.3% 98.4% -11.2% 

                  2.32 Water   1.0% 1.0% 2.0% 2.0% 2.0% 

          2.4 Construction   13.2% -1.3% -5.1% 2.4% 2.7% 
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Table 4. (Contd.) 
GDP Growth Rates 2018 2019 2020 2021 2022 2023 

 

3. Services   3.6% -2.5% 8.2% 5.4% 4.7% 

3.1 Wholesale and Retail trade, repair of motor vehicles 

  and motorcycles 

  6.0% -2.3% 5.9% 6.3% 3.4% 

3.2 Accommodation and Food service activities   2.6% -32.1% 3.8% 8.1% 1.8% 

       3.3 Transport and Storage    3.9% -0.9% -3.4% 6.7% 2.8% 

         3.4 Information and Communication   -11.0% -16.6% 64.9% 18.6% 28.2% 

       3.5 Financial and Insurance activities     -7.0% 8.4% 14.5% 2.6% 3.4% 

             3.51 Financial activities   -7.6% 8.6% 15.2% 2.5% 3.6% 

             3.52 Insurance activities   3.2% 3.9% 2.1% 5.4% 0.5% 

         3.6 Real Estate activities   2.7% 2.4% 2.5% 2.5% 2.5% 

3.7 M&N: Professional, technical and admin support  

  service activities 

  2.7% 2.4% 2.5% 2.5% 2.5% 

       3.8 Public administration and defense; compulsory social 

  security 

  0.7% 0.7% 0.7% -1.2% 0.8% 

       3.9 Education   10.8% 0.6% 20.4% -0.5% 4.0% 

          3.10 Human health and social work activities   4.4% 4.1% 4.0% 1.5% 1.8% 

3.11 Other services (RST)   4.5% -11.4% 26.6% 1.0% 2.2% 

NPISH   4.3% 4.3% 4.3% 4.3% 1.6% 

Total Gross Value Added   5.5% -1.3% 5.9% 5.3% 5.7% 

Taxes less subsidies on products   5.5% -1.3% 5.9% 5.3% 5.7% 

GDP at constant prices   5.5% -1.3% 5.9% 5.3% 5.7% 
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Table 5: GDP by Expenditure at Current Prices 

  2018 2019 2020 2021 2022 2023 

Current Price Estimates             

HFCE (residual) 46,409,410 55,170,519 56,849,316 65,512,626 88,635,030 117,820,508 

NPISH FCE 612,816 739,020 834,890 965,991 1,301,144 1,843,043 

GFCE 3,301,330 4,131,750 5,099,693 6,039,150 6,686,178 7,518,402 

Individual 1,280,225 1,368,682 1,495,688 1,535,547 1,667,404 1,785,147 

Collective 2,021,105 2,763,068 3,604,005 4,503,603 5,018,774 5,733,255 

Gross Capital Fomation (GCF) 7,915,952 9,419,867 10,086,167 10,549,093 14,882,086 26,934,695 

Gross Fixed Capital Fomation 7,798,857 10,225,756 10,200,144 12,180,514 18,676,268 27,066,681 

Change In Inventory (CII) 117,095 (805,889) (113,977) (1,631,421) (3,794,182) (131,986) 

Exports of goods and services 5,696,647 5,698,107 6,502,546 11,632,533 16,786,364 29,403,366 

Exports of goods 5,068,829 5,025,901 5,981,482 10,925,903 16,216,076 27,719,162 

Exports of services 627,818 672,206 521,064 706,630 570,288 1,684,205 

Imports of goods and services 13,248,945 16,380,387 13,624,214 19,898,674 28,283,652 46,915,935 

Imports of goods  10,203,224 12,506,187 12,002,283 17,029,834 24,566,996 38,745,263 

Imports of services 3,045,721 3,874,200 1,621,930 2,868,840 3,716,656 8,170,672 

  
      

GDP-P 50,687,211 58,778,876 65,748,398 74,800,718 100,007,149 136,604,079 
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Table 6: GDP by Expenditure at Constant Prices 
ESTIMATES AT CONSTANT 2018 PRICES 2018 2019 2020 2021 2022 2023 

HFCE (residual) 46,409,410 50,656,707 47,193,639 49,944,511 53,675,347 54,644,977 

NPISH FCE 612,816 639,167 666,651 695,317 725,215 737,062 

GFCE 3,301,330 3,379,474 3,469,380 3,580,601 3,556,856 3,573,978 

Individual 1,280,225 1,339,528 1,409,603 1,499,202 1,498,057 1,500,229 

Collective 2,021,105 2,039,946 2,059,777 2,081,399 2,058,799 2,073,749 

Gross Capital Fomation (GCF) 7,915,952 7,945,062 7,252,562 6,534,948 7,122,927 10,273,741 

Gross Fixed Capital Fomation 7,798,857 8,548,812 7,312,402 7,485,057 9,149,804 10,324,289 

Change In Inventory (CII) 117,095 (603,750) (59,840) (950,109) (2,026,876) (50,548) 

Exports of goods and services 5,696,647 5,106,008 5,078,522 8,621,807 9,396,766 10,057,883 

Exports of goods 5,068,829 4,499,465 4,666,067 8,111,624 9,034,453 9,311,490 

Exports of services 627,818 606,543 412,455 510,183 362,313 746,393 

Imports of goods and services 13,248,945 14,250,038 10,854,618 13,457,149 15,585,735 17,033,555 

Imports of goods  10,203,224 11,021,875 9,755,948 11,808,660 14,199,627 15,425,250 

Imports of services 3,045,721 3,228,163 1,098,670 1,648,489 1,386,108 1,608,305 

  
      

GDP-P 50,687,211 53,476,381 52,806,135 55,920,035 58,891,377 62,254,087 

 

 

Table 7: Memorandum Items 
Per Capital 2018 2019 2020 2021 2022 2023 

Population 7,000,257 7,190,567 7,362,593 7,548,702 7,737,975 7,934,957 

Exchange rate (Le/$) 7,932 8,806 9,830 10,439 14,048 22,905 

GDP at current prices (Mil Leones) 50,687,211 58,778,876 65,748,398 74,800,718 100,007,149 136,604,079 

Per Capital GDP Current in Leones 7,240 8,170 8,930 9,910 12,920 17,220 

Per Capital GDP Current in (Dollars) 912.76 927.78 908.44 949.32 919.70 751.80 

GDP at constant prices (Mil Leones) 50,687,211 53,476,381 52,806,135 55,920,035 58,891,377 62,254,087 

Per Capital GDP Constant in Leones 7,240 7,440 7,170 7,410 7,610 7,850 

Per Capital GDP Constant in (Dollars) 912.76 844.88 729.40 709.84 541.71 342.72 

 


