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CHAPTER  1 

 

1.0  INTRODUCTION 

National accounts are an essential tool for analyzing and forecasting economic 
phenomena. The System of National Accounts (SNA) is the internationally 
agreed standard set of recommendations on how to compile measures of 
economic activity in accordance with established accounting conventions 
based on economic principles. The recommendations are expressed in terms of 
a set of concepts, definitions, classifications and accounting rules that 
comprise the internationally agreed standards for measuring such items as 
gross domestic product (GDP), the most frequently quoted indicator of 
economic performance.  

 
In Sierra Leone, the GDP figures are computed by Statistics Sierra Leone using 
the 1993 version of the SNA since 2001, which represents a smooth migration 
from SNA 1968. SNA1993 was adopted in 2001 as part of the effort to improve 
on the quality of national accounts in the post-civil war period. The base year 
was first revised from 1990 to 2001 in 2001, and it has been further revised 
from 2001 to 2006 in 2011 to ensure that the estimates not only comply with 
international standards but also account for recent developments in the 
economy. As best practice, it is recommended that countries rebase their 
national accounts every five years, or at most every 10 years, in order to 
account for changing patterns of consumption and economic activities in the 
economy.  
 
GDP figures are estimated from the following sources: administrative data 
received from institutions (such as Accountant General’s Office, Budget 
Bureau, Bank of Sierra Leone (BSL), Sierra Leone Insurance Company, 
Government Gold and Diamond Office, etc.); surveys conducted by other 
institutions; and the annual economic survey (AES) and other surveys 
conducted by Statistics Sierra Leone to complement the sources mentioned. 
The figures for 2012 are provisional, pending the results of the AES for that 
year, and receipt of final data from some ministries, departments and agencies 
(MDAs). 

 

This National Accounts Report, 2013 gives consolidated estimates of GDP and 

other related aggregates for Sierra Leone from 2001 to 2012. It is the first 

edition in the series of publications to incorporate volume estimates for GDP at 

2006 prices. GDP figures at 2006 prices are also available in Appendix of the 

AES Report, published annually by SSL. The estimates for 2012 are provisional, 

while those for 2011 have been revised since the previous publication. 
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Most of the data used to compile the national accounts are actual reported 

figures. However, it is not possible to collect regular data for informal 

activities, such as street harking and subsistence agriculture. For such 

activities, indirect estimation techniques are used to estimate their 

contribution to GDP. The SNA states that GDP should also include illegal 

activities, such as prostitution, drugs and gambling. However, no attempt is 

made to measure illegal activities, as is the case in other countries. 
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CHAPTER  2 

 

2.0  CONCEPTS AND DEFINITIONS 

The concepts and definitions conform to the United Nations recommendations 

on the subject as contained in the SNA 1993.  

 

Definitions of the main aggregates are the following: 

 

 

2.1 The System of National Accounts (SNA) 

 
SNA is a coherent, consistent and integrated set of macro-economic accounts 

based on internationally agreed concepts, definitions, classifications and 

accounting procedures. In 1953, the United Nations Statistical Council (UNSC) 

produced the first version of “A System of National Accounts”, which was 

revised in 1968 and 1993. In 2008 the SNA was further revised and the UNSC 

launched the SNA2008. In terms of GDP, the main changes over the 1993 

version relate to the capitalization of research expenditure; expansion of that 

part of military expenditure to be treated as capital formation; refinement to 

the calculation of, and distribution of, financial intermediation services 

indirectly measured (FISIM); and compilation of central bank output.  

 

The version “SNA 1993” was published in 1993 and countries had being 

advised to adopt it; now that the SNA 2008 has been published, the 

recommendation is to move to adopt this system. Generally, the SNA 2008 

retains the basic structure of the national accounts of the SNA 1993. The 

following short definitions of the main aggregates (as contained in SNA 

93&2008) are given here so as to guide users. SSL adopted the SNA 93 in 2001, 

and is planning to implement the SNA 2008 by 2015. 

 

2.2 National Accounts Aggregates  

 

The gross Domestic Product (GDP) is the sum of value added of all domestic 

producers in the economy. It represents the money value of all goods and 

services produced within a country out of economic activity during the 

specified period, which could be quarterly bi-annually or annually (SSL is 

currently compiling annual GDP estimates), before the provision of 

consumption of fixed capital-which is GDP by production approach. Also GDP 
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can be viewed as the expenditure value of all goods and services available for 

different domestic final uses or for exports, less expenditure on imports. Thus 

GDP = final consumption + gross capital formation + exports – imports. In 

addition, the production process creates incomes for not only the owners of 

the inputs used in production but also for owners of capital and for the 

government-which is GDP by income approach. The value of those incomes is 

equal to gross domestic product. Hence, GDP can also be calculated as the sum 

of compensation of employees, taxes less subsidies and gross operating 

surplus/mixed income-which is GDP by income approach, defined as: GDP = 

compensation of employees + taxes - subsidies + gross operating 

surplus/mixed income 

 

GDP at market prices is equal to value added at basic prices, plus taxes less 

subsidies on products. 

 

Gross National Income (GNI) is equal to GDP plus net primary income from 

abroad. 

 

Gross National Disposable Income (GNDI) is the sum of GNI plus net current 

transfers from the rest of the world. 

 

Gross fixed capital formation consists of the net additions to the assets of 

producers, which are intended to be used in production for more than one 

year. Thus, this includes value of construction and capital imports. 

 

Production in an economic sense can be described as an activity carried out 

under the control and responsibility of an institutional unit that uses inputs of 

labour, capital, and intermediate goods and services to produce outputs of 

goods and services. These outputs must be of a kind that can be delivered to 

other units, and do have market value, or else such outputs like those of the 

house wives, output eaten on the farm, etc. are excluded from the production 

estimates. 

 

Consumption of fixed capital is a cost of production, relating to the wear and 

tear of fixed assets in the process of their use. It measures the decline in the 

current value of the stock of fixed assets during the accounting period. This 

current value may differ substantially from the historic costs prevailing at the 

time when the assets were acquired. It is not viewed as intermediate 

consumption; rather it is treated as a component of value added.  
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Compensation of employees (COE) is the total remuneration payable by an 

enterprise to its employees for work done by them during the accounting 

period. This remuneration therefore includes cash and in-kind payments, 

whether they represent salaries/wages, tips, allowances, bonuses, overtime, 

fuel/car costs, and housing provision. In a narrow sense, the term employee 

could only mean formal workers of the establishment with a written contract, 

who are registered with the social security, and who are non-owners of the 

establishment. The term ‘worker’ on the other hand, is generally used and 

refers to anyone who works for, or on behalf of, the establishment. Workers 

who are the sole or joint owners of the unincorporated enterprise where they 

work are classified as self-employed. Workers engaged in production for own 

final consumption and unpaid family workers also fall in this category. 

 

Taxes on products are payable on goods and services when they are produced, 

sold or used. They include taxes on imports that become payable when 

products enter the country. Taxes on products are indirect taxes levied on the 

quantity or unit price of the products being taxed. 

 

Subsidies are current transfers that government pays to producers that 

constitute additions to the income receivable from their output. It is usually 

estimated as per unit price of the item being subsidized, with the view to 

reducing the price paid by final consumers for such items. Fuel and rice have 

been frequently subsidized commodities in Sierra Leone. 

 

The basic price is the amount actually receivable by the producer from sale of 

goods or services. It does not include any deductible taxes on products but, on 

the other hand, it includes subsidies on products.  

 

The purchaser’s price is the amount paid by the purchaser, excluding deducti-

ble value added tax (VAT) or goods and services tax (GST). They include all 

other taxes on products. The purchaser price also includes any trade and 

transport margins applied on the delivery of goods. 

 

Market price is the valuation used for total GDP, and includes all taxes on 

products. 
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 Household Final Consumption 

This consists of the expenditure of resident households on goods and services. 

It includes goods produced for own consumption. 

 

 Non-Profit Institutions Serving Households Final Consumption 

This covers the expenditure of non-profit institutions serving households 

(NPISH), which is made on behalf of households. 

 

 Government Final Consumption 

This consists of expenditures incurred by both Central and Local Government 

on goods and services including defense, security, general administration and 

those relating to the provision of health, education and other services.  

 

 Gross Capital formation 

This consists of purchases less sales of assets that are used in production. It 

thus includes expenditures on construction (residential and non-residential), 

imports of capital goods and inventories of establishments.  

 

 Net Exports 

This is the difference between exports and imports of goods and services 

measured at free on board (FOB) cost. Exports constitute goods leaving the 

country and services rendered by resident persons and establishments to non-

resident persons and establishments. Imports constitute goods entering the 

country and services received by resident persons and establishments from 

non-resident persons and establishments. Net exports constitute a critical part 

of the current account balance (CAB) of the balance of payments (BOP). 

 

2.3 Geographical, Gender and Periodic Coverage 

 

The estimates presented in this report are at the national level for the whole 

country. We do not compile regional or local council GDP due to the 

centralized nature of our economy. It is quite difficult or even impossible to 

isolate activities carried out at regional or local council level from the data 

collected for the GDP compilation. In the same vein, it is not possible to 

disaggregate GDP by ‘gender’ since economic activities are not organized along 

‘gender’ lines.  Currently, GDP is only estimated annually; however, SSL are 

investigating the feasibility of compiling quarterly GDP estimates.  
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CHAPTER  3 

 

3.0  CLASSIFICATION OF ECONOMIC ACTIVITIES  

Sierra Leone uses the International Standards of Industrial Classification (ISIC 

Revision 3.1) which classifies economic activities into 15 categories namely;  

 

 Agriculture, Hunting and Forestry  Transport, Storage  and 
Communications 
 

  Fishing  Financial Intermediation 
 

 Mining and Quarrying  Real Estate, Renting  and Business 
Services 
 

 Manufacturing  Public Administration and Defense; 
Compulsory Social Security; 
 

 Electricity Gas and Water Supply  Education 
 

 Construction  Health and Social Work 
 

 Wholesale and Retail Trade, 
Repair of motor vehicles, 
motorcycles, personal and 
household goods 
 

 Other Community, Social and 
Personal Services 

 Hotels and Restaurants  

 

 

 3.1 Agriculture, Hunting and Forestry 

 

3.1.1 Crops 

This activity covers major food crops, cash crops as 

well as other crops. Major food crops include rice, 

cassava, sweet potatoes, maize, and ground nut. On the 

other hand, major cash crops include cocoa, coffee, kola nut, oil palm and 

cashew nuts. Other crops include vegetables and fresh fruits. 

 

3.1.2 Livestock 

 The activity includes slaughtered animals (cattle, 

goats, sheep, pigs, poultry and rabbit); milk and 
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other livestock products; it also includes the increase in inventories of cattle, 

goat, sheep and poultry.  

 

3.1.3 Forestry and Hunting 

 Forestry covers the production of logs, charcoal, 

fuel wood, honey and beeswax while, hunting 

includes animals hunted by tourist and 

domestic hunters, trophies and sold live 

animals. The increase in value of nurseries 

of trees is included as part of capital 

formation. 

 

3.2 Fishery 

Fishing activity in Sierra Leone covers the 

harvested fish and shrimps from both 

marine and fresh waters including rivers, 

lakes and dams; it includes  both industrial 

fishing and artisanal and subsistence 

household fishing activity. 

 

3.3 Mining and Quarrying 

Mining is a major activity which involves 

extraction of both underground and surface 

minerals and other materials. It includes the 

mining of diamonds, gold, rutile, illiminite, 

bauxite, zacom and very recently iron ore. The 

activity also covers sand extraction and stone-breaking quarrying activities. 

 

3.4       Manufacturing 

This activity involves the conversion of raw materials into finished goods. The 

main categories include; food, dairy products, grain milling, soft drinks, 

alcoholic beverages, textiles, paper products, chemicals, metals, non-metals, 

cement, machinery and other food products. 

 
3.5       Electricity, Gas and Water Supply 

The activity covers all establishments engaged in the generation, distribution 

and transmission of electricity and gas. It also includes production and 

distribution of water to various consumers. However the small scale electricity 
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generated in the country by individuals/households such as solar energy is not 

captured as yet due to lack of data on such activity. 
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3.6       Construction 
The activity covers the process of site preparation, complete construction of 

parts of civil engineering, installation or demolition of buildings or other 

structures. Construction of buildings consists of residential and non-residential 

as well as rural own-account construction, whereas construction of other 

works consists of land improvement, roads and bridges, power stations, dams 

and wells and other structures. 

 

 3.7      Wholesale, Retail Trade and Repairs  

This activity covers wholesale and retail trade, repairs of motor vehicles, 

motorcycles as well as personal, household goods and sale of fuel and gas.  

 

3.8       Hotels and Restaurants 
The activity covers establishments engaged in running of hotels and 

restaurants, night clubs, bars and casinos. It covers services provided to 

tourists as well as residents. 

  

3.9       Transport, Storage and Communication  

Transport and Communication activities consist of all forms of road, water and 

air transport. It also includes postal services, airline services, and 

telecommunication activities. 

 

3.10     Financial Intermediation 

The activity consists of establishments engaged in financial intermediation, 

including the central bank, the Bank of Sierra Leone (BSL), other banks and 

non-bank financial institutions, insurance and foreign exchange bureau. 

 

3.11    Real Estate, Renting and Business Services 

This covers real estate, renting and other business services activities. 

 

3.11.1 Real Estate and Renting 

This activity covers all types of dwellings both owner-occupied and rented. The 

dwellings (owner-occupied and rented) are categorized by urban and rural and 

further by types of construction materials used for the walls. 

 

3.11.2 Business Services 

The activity involves business services’ activities such as accountancy, auditing, 

architects, consultancy, research and development.  
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3.12     Public Administration and Defense  

Public administration covers activities of central and local government, as well 

as compulsory social security funds. 

 

3.13     Education 

Education covers public and private establishments that are engaged in 

delivering education services in the country. 

 

3.14     Health and Social Work 

Health and Social Work covers public and private establishments that are 

engaged in delivering health services in the country. 

 

3.15     Other Community, Social and Personal Service Activities 

The activity covers establishments that are engaged in 

providing services such as sewage and refuse disposal; 

sanitation, recreational, cultural and sporting and 

similar activities.  

 

3.15.1  Non-profit institutions serving households  (NPISH) 

This activity covers activities of international and national 

non-governmental organizations (NGOs), membership organization serving 

households, and civil society organizations providing services to households.  

 

3.15.2 Financial Intermediation Indirectly Measured (FISIM)  

This series represents the payment for the services of commercial banks, which 

is included within interest receivable on loans and interest payable on 

deposits. According to the SNA2008, this output of the commercial banks, 

should be distributed to the sectors of the economy that deposited and or 

contracted loans during the production period. However, under the SNA 1993, 

there was the option to record the total payment as a deduction from value 

added. 

 

3.15.3 Taxes less Subsidies on Products   

This is difference between the taxes on product and subsidies as obtained from 

the government budget.  
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CHAPTER  4 
 

 

4.0  GDP COMPILATION METHODOLOGY 

 

4.1 Overview of GDP Compilation 

The methodologies used are based on the 1993 SNA. As is the case in many 

countries, SSL only compiles the production and expenditure measures of GDP. 

These production and expenditure estimates are compiled at current and 2006 

prices. 

 

4.2       Production Approach 

In this approach, GDP estimates at market prices are derived by summing up 

the gross value added at basic prices of each industry and adding on total taxes 

less subsidies on products.   

                                                                                                                                                                                  

4.3       Expenditure Approach 

The expenditure approach measure GDP as the sum of final uses of goods and 

services. Therefore, GDP at market prices by this approach is derived by adding 

up the purchases that are made for final consumption by households, NPISH 

and government; gross capital formation; exports less imports. “Export minus 

imports” is also referred to as “next exports” and it is a critical part of the 

current account balance of the balance of payments (BOP).  

 

 
4.4       Income Approach 

Income approach considers the incomes received by all the factors of 

production for their part in the production process.  Incomes include 

compensation of employees (for labour), operating surplus/mixed income (for 

Entrepreneur), and net taxes on production.   Thus GDP is the sum total of all 

these incomes, including depreciation of fixed capital, which is generated 

during a period of one year. 
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CHAPTER  5 

 

5.0   COMPILATION BY ACTIVITY 

 

5.1 Agriculture and Fishing 

The data on crops, livestock, forestry, and fishing were obtained from the 

Ministry of Agriculture, Forestry and Food Security (MAFFS). Adjustments are 

made for informal production, based on benchmark estimates obtained from 

the 2003/04 Sierra Leone Integrated Household Survey (SLIHS).The constant 

2006 price estimates are derived using reported data on quantities. 

 

 

For crops, land under cultivation, yield ratio and post-harvest loss for each of 

crop were used to estimate output; while, as fertilizer is the major purchase, it 

is used as the indicator for estimating intermediate input ratios for the crops. 

 

 

5.2 Mining and Quarrying 

Data on quantities of minerals produced by type were obtained from the 

Government Gold and Diamond Office (GGDO), the Bank of Sierra Leone (BSL) 

and Ministry of Mines and Mineral Resources. The mineral export values were 

used for diamonds, gold, rutile, illiminite and bauxite; while production figures 

were used for the iron ore; intermediate consumption for each mineral were 

estimated based on the 2006 input output ratios, except for iron ore, whose 

intermediate consumption is estimated separately, based on the reported 

operating costs of the companies involved in iron ore production. The constant 

2006 price estimates are derived using reported data on quantities. 

 

 

5.3 Manufacturing 

The GDP for this activity was estimated using data from the BSL real sector 

data, the AES) and from the SLIHS 2003. Estimates for the informal activities 

were estimated on the basis of the SLIHS 2003 data; using the change in the 

population growth rate to drive the estimates from year to year for the 

constant price.  
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5.4 Electricity, Gas and Water Supply 

The estimates at current prices for electricity are based on the analysis of the 

annual accounts of National Power Authority (NPA) and Bo-Kenema Power 

Supply (BKPS). The constant price indicator is a weighted average of electricity 

production for all activities in the country. The number of units sold to all 

customers is used as an indicator for the constant price estimates. 

 

 

For water supply, the public sector estimates are based on analysis of Guma 

Valley Water Company (GUMA) and Sierra Leone Water Company (SLWACO), 

which supply water in Freetown and the regional areas respectively. The 

number of units sold is used as an indicator for constant price estimate. The 

private sector includes private suppliers - water deliveries are common since 

the demand in urban areas exceeds supply. Also, private water collection from 

rivers and other sources is a major activity in some areas, but it is not included 

in the estimates due to data limitation. 

 

 

5.5 Construction 

The quantity of cement (produced locally and imported) is used to drive the 

constant price estimates. The current price estimates are derive by inflating 

the constant price figures using the change in a construction price index, 

compiled by SSL using the weighted prices of cement and paint. Rural own 

account construction constant price estimates are based on estimates of the 

value of such construction obtained from the SLIHS 2003 and population 

growth. The CPI was used as an inflator to obtain the current price rural own 

account construction estimates. 

 

 

5.6 Wholesale, Retail Trade, and Repairs 

An indirect method is used to determine the output of wholesale and retail 

trade by first determining the amount of agricultural products, livestock, 

forestry products, fishery products, mining (diamonds and gold), 

manufacturing goods and imports that are brought to the market.  A ratio is 

applied to the resulting values to derive the trade margins. The ratio was 

estimated from the 2005 census of business establishments. The CPI is used as 

a deflator to obtain constant price estimates. 
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5.7 Hotels and Restaurants 

The benchmark estimates for hotels and restaurants were estimated from the 

AES 2001. Annual movements are estimated on the basis of tourist’s arrivals, 

tourist expenditures and annual population growth. 

  

 

5.8 Transport, Storage and Communication 

The road transport industry includes only those operators whose predominant 

business is transportation. Annual movements are based on the registration of 

vehicles as well as the revenue derived from commercial vehicles. Current 

price estimates for air and sea transport were derived by analyzing the profit 

and loss accounts for the respective operators. 

 

 

Estimates at current prices for communication activities are derived from the 

analysis of the accounts of the relevant operators (posts, telecommunication 

and internet providing companies). The constant prices estimates are based on 

the number of units consumed/sold, and the CPI is used to derive the current 

price estimates. 

 

 

5.9 Financial Intermediation  

The current price estimates for financial intermediation are based on an 

analysis of company accounts - both in the public and private sectors. Constant 

price estimates are derived by deflation using the total CPI series. The 

indicators for insurance and bureau de change activities are the total number 

of employees and amounts of currency exchanged, respectively. 

 

 

5.10 Real Estate, Renting and Business Services 

 

5.10.1  Real Estate and Renting 

Information on growth in the population is used to extend forward the number 

of dwellings in the benchmark year. The benchmark estimates were obtained 

from the market value of rent for dwellings constructed using different 

materials, as reported in the SLIHSS 2003, as well as the population growth 

rate. The resultant rents for urban and rural dwellings are summed for each 

type of construction material.  The proportions of each type of owner occupied 
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dwelling were also obtained from the analysis of SLIHS 2003. These 

proportions were used to split the values of rent for each type of dwelling 

between owner-occupied and rented dwellings. The CPI for rent is used as the 

price indicator to obtain current price estimates for both categories. 

 

 

5.10.2 Business Services  

Business services at constant prices were estimated on the basis of the 

quantity indicators for mining, manufacturing and hotels activities. The CPI (all 

items) was used as the price indicator to derive current price estimates. 

 

 

5.11 Public Administration and Defense 

Estimates were derived directly from government accounts. Value added was 

derived as the total of personal emoluments, pensions, gratuities and a portion 

of traveling allowances. The total CPI is used as a deflator to derive the 

constant price estimates. 

 

 

5.12 Education 

Gross value added for public schools at current prices was to a larger extent 

estimated from Government expenditure on education.  Gross value added at 

constant prices was estimated by deflating GVA at current prices using CPI on 

education.  

The value added at current prices for private component was estimated by 

inflating GVA at constant prices using CPI for education. GVA at constant prices 

was estimated on the basis of the number of enrolled students. 

 

 

5.13 Health and Social Work 

Gross value added for public health facilities at current prices were to a large 

extent is estimated from Government expenditure on health.  Gross value 

added at constant prices was estimated by deflating GVA at current prices 

using CPI on health. The value added at current prices for private component 

was estimated by inflating GVA at constant prices using CPI for health. GVA at 

constant prices was estimated on the basis of the number of patients 

attended. 
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5.14 Other Community and Personal Services 

Gross Output at Current prices   was estimated by extrapolating benchmark 

output using value index derived from CPI (all items) and index of population 

growth rates. Gross Output at constant prices was estimated by extrapolating 

benchmark output using growth rates of population as a quantity index.  

 

 

5.15 Non-profit institutions serving households (NPISH) 

Gross Output at Current prices   was estimated by estimating the cost of 

producing the services, which included compensation of employees and 

consumption fixed capital. CPI is used as a deflator to obtain constant price 

estimates 

 

 

5.16 Financial Intermediation Indirectly Measured (FISIM)  

This is measured as the difference between the interest received and interest 

payable by the deposit money banks. CPI is used as a deflator to obtain 

constant price estimates. This item is netted from over all GDP. 

 

 

5.17 Net Indirect Taxes on Products   

This is difference between the taxes on product and subsidies as obtained from 

the government budget. Constant estimates are obtained by blowing the 

benchmark estimates using the growth of GDP at basic prices. 

 

 

5.18 Rebasing of GDP from 2001 - 2006 base year 

The base year for national accounts compilation was revised from 1990 to 

2001 in 2001, and it has been further revised from 2001 to 2006 in 2011 to 

ensure that the estimates do not only comply with international standards but 

also account for recent developments in the economy, especially in the mining 

industry. As best practice, it is recommended that countries national accounts 

be rebased every five year, or at the extreme end every 10 years in order to 

accounts for changing patterns in the economy. Since our base year was 2001 

and given the fact that a good number of new activities (re-)surfaced during 

2006, the year has been chosen for the new base year. New activities included 

in the 2001 series (but their compilation actually started in 2006), include 

mobile communication, gold mining, bauxite, rutile and illiminte mining, as 
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well as expanded financial sector including foreign exchange bureaus. Being 

the year of heavily indebted poor country (HIPC) initiative (debt relief) 

completion point, 2006 is also considered to be a stable year in terms of prices 

(stable inflation) and fiscal discipline (low deficit). 

 
 

The rebasing process was supported by the International Monetary Fund 

(IMF), who provided three Technical Missions (TAs) in 2011 to facilitate the 

process. The Missions reviewed the rebasing methodology in line with 

international best practice and provided hands-on-training. The rebasing 

process incorporated the following activities: 

 

 

1) A new methodology is introduced-updated methodology for compilation 

2) A new source datasets were included-for some industries  

3) A new price index is constructed-for all industries using 2006 prices as base  

 

 

Key activities/methodologies introduced include: 

 

 A new product, char coal was added to the forestry output. 
 

 A new activity-land improvement was introduced in the construction of 
industry, subsistence fish catch is adjusted as proportion of artisanal fish 
catch rather than as a proportion of total artisanal and industrial fish catch. 

  

 A data on loan provisions made by commercial banks was obtained and 
included in the profit before tax returns of commercial banks; this amount 
was previously netted out before estimating GDP. 

 

 Intermediate consumption (IC) for commercial bank was separately 
estimated from FISIM; previously FISIM was assumed to be the IC of 
commercial banks. 

 

 Construction prices index was constructed using cement and paint 
products, this index is used as the deflator/inflator for construction 
aggregates. 

 

 Received and used updated data on crops and livestock for period 2005-
2015 from the Ministry of Agriculture Forestry and Food Security (MAFFS). 
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 Added new manufacturing products (such as oxygen gas, common soap 
and flour) for the estimation of manufacturing output. 

 

 Gold was added on the mining output, as well as treated as one of the 
tradable minerals in the domestic market along side with diamonds. 

 

 On the expenditure side, capital formation and inventories were estimated 
for forestry and livestock activities as new activities.  

 

 Also transport and installation cost of equipment was included as part of 
the capital formation. 

 

 On the income side, informal private sector wages was estimated and 
included in the accounts; and other taxes (direct taxes) were obtained from 
the government budget profile and included in the accounts. 

  

The result of the rebasing exercises shows that normal (current price) GDP 

increased by 10-16% between 2006 and 2009, whiles real (constant price) GDP 

increased by 44-48% for the same period (see Table 1). 

 

Table 1:   GDP Before and After the Rebasing 

Nominal GDP 2006 2007 2008 2009 

GDP Before rebasing 4,875,760 5,833,707 6,427,146 7,170,143 

GDP After rebasing 5,582,207 6,443,981 7,470,544 8,308,293 

Percentage change (%) 14.5 10.5 16.2 15.9 

     

Real GDP 2006 2007 2008 2009 

GDP Before rebasing- 2001 prices 3,868,178 4,114,735 4,290,993 4,479,933 

GDP After rebasing-2006 prices 5,582,207 6,031,378 6,356,545 6,559,702 

Percentage change (%) 44.3 46.6 48.1 46.4 
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CHAPTER  6 

 

6.0  DATA ANALYSIS OF NATIONAL AGGREGATES    

 

6.1 Background 

Sierra Leone is a small country with a population of about 6 million, which is 

full of economic potentials, not only because it is endowed with a broad range 

of natural resources, including a sizable deposits of gold, diamonds, bauxite, 

rutile, iron ore, but also has fertile land for agriculture, forestry and high 

valued fishery products as well as high profiled human resources .The mining 

sector accounts for less than 6% of GDP between 2001 and 2011, although this 

contribution increased to 12% of GDP in 2012 (SSL, 2012) due mainly to the 

discovery and mining of iron ore in 2011 in the Northern Region of the country. 

Coffee, cocoa and fish are the major agricultural exports of the country. The 

manufacturing sector consisting mainly of import – substituting industries is 

small and makes only a marginal contribution of 2% of GDP.  Agriculture being 

the main stay of the economy, contributes about half of real GDP, followed by 

services, which account for about 34% of real GDP.  

 

 Since the end of the civil war in 2002, Sierra Leone has achieved milestones in 

the area of economic growth and development as depicted by the GDP growth 

rates which rank very favorable with the Sub-Saharan average as well as Ghana 

between 2007 and 2011 as shown in Figure 1.  

 

Figure 1: Gross Domestic Product (GDP) Growth Annual Rates (%) 

 
Source: Statistics Sierra Leone (SSL); World Bank, Africa Development Indicators and Staff estimates; Ghana Statistiscal 

Services: http://statsghana.gov.gh/gdp.html. 

http://statsghana.gov.gh/gdp.html
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Figure 1 shows that Real GDP growth rates have been reasonably high over the 

years; although goeth rates declined in 2009 to 3.2% possibly due to global 

recession - financial crisis and rising global food prices. Since then, it has been 

edging upwards 5.3% in 2010 and 6.0% in 2011. 

 

In addition, Figure 2 shows that GDP per capita has almost doubled since 2003, 

which is good news for poverty reduction as it gives an indication of the 

amount of resources available in the country to the average person. However, 

SSA averages have moved up more dramatically during the period, which 

means that Sierra Leone has much to achieve if it is become middle income 

country1 by 2035. 

 

Figure 2: Per Capita GDP (Current US $) 

 
Source: Statistics Sierra Leone (SSL); World Bank, Africa Development Indicators and Staff estimates 

 

 

6.2 Trends In GDP Series 
 

The Real GDP figures estimated at 2006 prices show in Figure 3 that Sierra 

Leone has continued to enjoy robust economic growth since 2002, 

notwithstanding the negative impact of the 2008/09 financial and economic 

crisis that emanated from the US housing market crisis.  Although the crisis 

                                                 
1
 Economies are divided according to 2011 GNI per capita, calculated using the World Bank Atlas method. The 

groups are: low income, $1,025 or less; lower middle income, $1,026 - $4,035; upper middle income, $4,036 - 
$12,475; and high income, $12,476 or more  (World Bank, http://data.worldbank.org/about/country-
classifications). 
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affected the growth prospects of the country, the economy grew by 5.4% in 

2008 and 3.2% in 2009. The economy started re-bouncing back from the crisis 

in 2010. Real GDP grow by 5.3 percent in 2010 and 6.0 percent in 2011, largely 

on account of growth in agriculture, mining, manufacturing, construction and 

services.  

 

 

Figure 3: Average Annual Rates Growth of GDP at 2006 Prices 

The graph presents the Average Annual Rates of Growth of total GDP at 2001 

prices from 2002 to 2009. The GDP in real terms grew by 6.0 percent in 2009 

compared to 7.4 percent in 2008. The lowest and highest growth rates were 

recorded in 2009 and 2004 respectively.   

 

 
 

In addition, the 15.2% in 2012 represents a 9.2 percentage point increase 

above the 2011 estimates, which underscores the important role of iron ore 

production in GDP estimation as it reflected the increase in iron ore volume 

produced from 137, 000 tons in 2011 to 6,600,000 tons in 2012. 

 

Non-iron ore GDP grew at a much slower rate from 5.3% in 2012, compared 

with 5.8% in 2011, which could be due to the slow growth experienced in the 

agricultural sector as well as in the manufacturing sector in 2012.  
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Figure 4:  Average Annual Rates Growth of Agriculture & Fishing GDP at 2006 
Prices 

 
 

As the main sector of the economy, the output of the Agriculture sector 

continues to grow since 2002. However growth in the sector slowed down to 

4.0% in 2009 and to 3.5% in 2010 partly due to the fact that ‘tractorization’ 

policy, which aims at expanding land under cultivation, had reached it limit and 

that a backup policy was needed to enhance productivity and processing of 

produce. This Agriculture growth is supported by growth in the crop (under 

Small Holder Commercialization Programme (SHCP) policy of the government), 

forestry (timber and charcoal), livestock and fishery. 

 

Figure 5:  Average Annual Rates Growth of Industry GDP at 2006 Prices 
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The Industrial sector suffered heavily during the structural crisis faced by 

mining companies in 2008 and the financial crisis of 2008/2009. As a result the 

sector recoded negative growth rates of 10.6% in 2008 and 4.8% in 2009 

respectively; mainly due to decline in the mining output of diamond, bauxite 

and rutile. The growth rate in 2012 of 127.6 is realized mainly from increased 

iron ore production, as well as from improvement manufacturing, construction 

and utility output. 

 

Figure 6:  Average Annual Rates of Growth of Service GDP at 2006 Prices 

 
 

 

The service sector grew by 6.6% in 2011 and 5.9% in 2012 supported mainly by 

growth in the sub-sectors like public administration services, Transport and 

Communication and Banking, which continue to record impressive growth 

rates.  

 

 

6.3 Gross Domestic Product at Constant 2006 Prices 

Gross domestic product (GDP) is among the most important economic 

indicators. Total GDP at 2006 prices after adjusting for FISIM was 7,323,584 

and 8,434,111 million Leones in 2011 and 2012 respectively. The sectoral 

shares show that agriculture is the main stay of the economy contributing 

more than half of GDP in 2011 and 47.4% in 2012. This is followed by services 

which contributed 34 percent of GDP in 2011 and 31% of GDP in 2012 
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Figure 7:  Composition of Real GDP at 2006 Prices 

  
 

 

6.4 Shares of GDP at Current Market Prices 

In 2011 the share of Agriculture activities were 58.7 percent, Industry and 

Construction 7.9 percent, services including FISIM 33.6 percent and taxes 3.8 

percent all in nominal terms. 

 

 Figure 8: Composition of GDP by Broad Group’s at Current Market Prices in 
2009 
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Table 1: Gross Domestic Product and Some Allied Aggregates Summary Table 
 
No Aggregate 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

1 Gross Domestic Product at b.p 2,028,152 2,480,936 3,074,078 3,707,917 4,556,146 5,301,408 6,141,254 7,113,179 7,887,790 9,691,433 12,275,948 15,839,904 

2 Gross Domestic Product at m.p. 2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 

3 Gross National Income at m.p. 2,215,040 2,703,430 3,312,509 3,936,451 4,802,676 5,681,548 6,759,899 8,052,357 9,022,901 10,369,277 13,221,201 14,928,020 

4 Net National Income at m.p. 2,140,216 2,613,548 3,194,158 3,784,169 4,562,778 5,427,314 6,468,401 7,730,246 8,691,555 9,990,108 12,728,503 14,480,550 

5  Net National Disposable Income at m.p  2,434,619 3,073,957 3,726,486 4,302,715 5,247,910 5,962,700 7,130,569 8,474,857 9,601,279 11,200,170 14,061,987 15,857,458 

6  Gross National Disposable Income at m.p  2,359,795 2,984,075 3,608,135 4,150,433 5,008,011 5,708,467 6,839,071 8,152,746 9,269,933 10,821,001 13,569,289 15,409,988 

7 Gross Fixed Capital Formation 221,573 285,581 350,778 387,122 519,272 542,814 586,073 684,423 799,404 3,150,330 5,315,874 4,083,976 

8 Gross Capital Formation 235,345 307,055 365,306 404,055 539,016 565,908 611,754 713,923 830,263 3,188,606 5,365,832 4,377,012 

9 Government Final Consump. Exp. at m.p 282,007 366,310 384,807 405,514 471,496 563,878 557,136 721,134 873,436 1,066,555 1,289,136 1,693,056 

10 Household Final Consumption Exp. at m.p 1,996,769 2,435,856 2,997,705 3,501,443 4,243,167 4,792,071 5,754,102 6,772,296 7,617,290 7,627,678 10,935,546 12,534,248 

11 Gross Savings at m.p 75,998 189,673 249,797 298,469 457,862 489,555 712,740 808,749 923,817 2,318,658 1,609,723 1,324,207 

12 Per Capita GDP ($) at  m.p  311.48 295.43 284.09 291.89 321.96 356.94 404.09 457.83 437.59 448.66 497.98 625.87 

              

  AT 2001 PRICES              

13  Gross Domestic Product at b.p  3,303,278 4,176,139 4,565,002 4,866,388 5,085,670 5,301,408 5,727,985 6,036,795 6,229,733 6,562,896 6,955,855 8,046,894 

14  Gross Fixed Capital Formation  3,478,242 4,397,335 4,806,795 5,124,146 5,355,041 5,582,207 6,031,378 6,356,545 6,559,702 6,910,511 7,323,584 8,434,111 

15  Gross Capital Formation  332,727 421,797 477,104 479,425 589,674 565,908 568,213 605,612 657,281 2,178,865 3,089,144 2,384,817 

 
NB: b.p.  =>basic price      P-provisional 
       m.p. =>market prices. 
       Exp.=>Expenditure 
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Table 2: Selected Important Ratios at Current Prices 
 
Compensation of Employees to Gross Domestic 
Product (GDP) at m.p. 

50.1 50.7 50.3 50.0 50.7 50.4 50.3 50.2 50.4 50.5 51.5 50.6 

Gross Capital formation to GDP at m.p. 10.9 11.7 11.2 10.3 11.3 10.1 9.5 9.6 10.0 31.1 42.1 26.6 

Government Final Consumption 

Expenditure/GNDI Ratio 

11.6 11.9 10.3 9.4 9.0 9.5 7.8 8.5 9.1 9.5 9.2 10.7 

Household Final consumption Expenditure /GNDI 

Ratio 

82.0 79.2 80.4 81.4 80.9 80.4 80.7 79.9 79.3 68.1 77.8 79.0 

Agriculture, Fishing, Hunting and Forestry to GDP 

at current  m.p 

45.1 46.2 46.3 48.5 49.4 50.3 52.2 53.7 55.3 52.9 54.8 50.8 

Industry and construction to GDP at current m.p 7.9 8.8 10.3 11.8 11.3 10.4 9.7 7.8 6.5 7.8 7.9 14.6 

Services to GDP at current m.p 41.5 40.2 38.8 36.0 36.2 35.6 34.7 35.1 34.6 35.3 35.0 32.3 

Average Propensity to Consume 96.9 93.8 93.3 93.1 91.3 91.8 90.0 90.5 90.4 79.3 88.6 91.6 

Marginal Propensity to Consume - 82.22 90.79 91.55 83.14 95.57 80.89 92.86 89.78 12.76 124.77 115.90 

NB: b.p.  =>basic price      P-provisional m.p. =>market prices.        Exp.=>Expenditure 
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Table 3: Gross Domestic Product Estimates at Current Prices (in Million Leones) by Economic Activity 
Economic Activity 2,001 2,002 2,003 2,004 2,005 2,006 2,007 2,008 2,009 2,010 2,011 2,012 p 

Agriculture, Forestry and Fishing 977,578 1,215,787 1,508,324 1,897,226 2,355,601 2,808,186 3,361,971 4,007,950 4,591,100 5,429,597 6,986,660 8,355,508 

Crops 578,671 694,651 953,962 1,216,840 1,486,198 1,816,659 2,218,474 2,669,483 3,133,423 3,508,077 4,349,157 5,020,506 

o/w: Rice 223,004 261,537 328,065 470,933 628,343 679,383 854,546 1,166,414 1,451,411 1,607,426 2,028,262 2,164,606 

Livestock 56,616 73,401 87,386 99,179 133,261 139,931 163,768 185,182 204,849 294,397 373,838 463,642 

Forestry 205,387 250,374 242,549 271,591 306,314 365,650 425,464 522,114 611,512 705,201 975,152 1,253,047 

Fishery 136,903 197,361 224,426 309,617 429,828 485,946 554,264 631,171 641,315 921,922 1,288,514 1,618,313 

Industry 171,220 231,673 336,511 460,821 536,889 578,874 622,787 585,221 543,946 798,027 1,007,125 2,400,955 

Mining and Quarrying 36,980 66,358 149,991 254,128 299,277 302,038 326,583 265,961 240,340 410,642 528,777 1,831,856 

o/w: Diamond 32,157 57,702 130,427 220,981 260,022 225,437 232,788 183,339 165,275 281,067 336,055 437,296 

o/w: Iron Ore .. .. .. .. .. .. .. .. .. .. 29,933 1,129,025 

Manufacturing and Handicrafts 76,829 84,847 89,768 101,613 118,697 146,348 159,175 182,041 176,800 223,299 288,488 333,088 

Electricity 6,585 9,831 14,814 8,212 6,442 11,563 12,350 8,558 9,272 12,484 16,196 16,910 

Water 4,777 7,248 8,899 10,770 13,546 12,759 9,887 8,354 8,240 11,960 14,040 20,895 

Construction 46,048 63,390 73,039 86,099 98,927 106,165 114,791 120,307 109,294 139,643 159,623 198,207 

Services 898,506 1,057,533 1,262,368 1,408,839 1,728,664 1,985,416 2,237,853 2,622,216 2,874,672 3,616,772 4,468,891 5,306,933 

Trade and Tourism 198,248 248,482 302,338 362,827 441,647 487,850 562,171 655,359 738,286 941,678 1,208,716 1,447,498 

o/w: Hotel and Restaurant 17,216 19,684 23,005 22,905 24,044 25,411 27,223 29,125 28,996 36,485 49,335 67,594 

Transport 101,384 102,892 139,776 152,068 182,613 216,879 222,123 268,643 298,256 329,473 389,236 418,871 

Communication 55,425 56,249 78,123 109,602 116,589 130,168 168,464 205,266 230,186 256,953 299,218 314,964 

Finance, Insurance and Real Estate 149,297 166,752 190,842 236,472 265,846 311,147 327,860 359,467 384,955 479,134 583,534 682,989 

o/w: Banking 49,776 60,442 77,104 102,944 112,068 113,958 100,971 113,506 137,786 171,506 207,396 245,476 

Administration of Public Services 88,255 79,986 117,505 137,225 206,545 247,187 258,301 259,292 292,214 421,261 582,853 769,151 

Other Services 140,140 137,624 151,468 177,863 208,485 228,344 257,999 303,499 339,721 410,018 497,825 580,479 

Education 54,794 114,337 98,602 101,356 106,105 114,017 137,794 214,918 203,609 237,666 290,722 350,979 

Health 58,871 96,792 120,353 66,724 152,220 172,759 231,904 257,441 273,170 437,171 479,580 538,252 

NPISH 52,093 54,420 63,361 64,701 48,616 77,066 71,237 98,331 114,276 103,417 137,208 203,748 

FISIM (less) 19,153 24,057 33,125 58,970 65,008 71,068 81,357 102,208 121,928 152,963 186,728 223,492 

Gross Value Added at Basic Prices 2,028,152 2,480,936 3,074,078 3,707,917 4,556,146 5,301,408 6,141,254 7,113,179 7,887,790 9,691,433 12,275,948 15,839,904 

Taxes less Subsidies on Products 138,181 150,394 180,183 205,527 213,642 280,799 302,727 357,365 420,503 564,711 478,940 607,489 

Gross Domestic Product at Market Prices 2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 

P-provisional 
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Table 4: Gross Domestic Product at Constant 2006 Prices (in Million Leones) by Economic Activity 
Economic Activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Agriculture, Forestry and Fishing 1,581,183 2,082,996 2,280,260 2,480,724 2,650,053 2,808,186 3,180,351 3,392,883 3,529,327 3,653,451 3,832,146 3,979,557 

Crops 1,008,924 1,377,347 1,503,380 1,611,740 1,686,678 1,816,659 2,149,730 2,336,546 2,451,859 2,544,441 2,691,979 2,808,057 

o/w: Rice 387,904 451,538 515,617 572,681 650,891 679,383 891,829 953,516 1,007,513 1,045,245 1,123,389 1,178,718 

Livestock 65,908 91,745 98,516 113,417 134,677 139,931 139,919 143,789 147,101 153,977 160,597 167,487 

Forestry 307,865 316,867 326,480 336,376 349,921 365,650 378,492 392,908 403,850 418,555 429,757 444,278 

Fishery 198,487 297,037 351,885 419,191 478,778 485,946 512,209 519,641 526,517 536,477 549,813 559,735 

Industry 295,794 388,325 487,572 542,869 546,459 578,874 591,383 528,898 503,532 565,503 622,980 1,417,878 

Mining and Quarrying 100,987 162,684 251,909 300,171 291,131 302,038 317,631 221,306 219,408 253,777 258,299 1,025,514 

o/w: Diamond 85,313 142,750 228,457 275,201 261,156 225,437 231,405 146,184 153,590 167,757 143,835 190,629 

o/w: Iron Ore .. .. .. .. .. .. .. .. .. .. 13,216 736,330 
Manufacturing and Handicrafts 107,718 121,453 120,119 121,435 125,718 146,348 148,020 150,232 140,007 152,740 175,615 182,676 
Electricity 26,055 29,811 28,910 23,483 15,243 11,563 8,359 35,944 31,897 32,777 34,933 37,058 

Water 10,111 10,256 11,401 12,017 9,879 12,759 6,820 7,740 7,942 8,156 7,607 7,854 

Construction 50,922 64,120 75,233 85,762 104,487 106,165 110,554 113,676 104,277 118,054 146,526 164,777 
Services 1,454,237 1,741,099 1,843,620 1,915,116 1,960,371 1,985,416 2,029,119 2,194,730 2,283,919 2,436,661 2,596,276 2,749,990 

Trade and Tourism 287,349 369,713 418,762 459,263 483,554 487,850 504,426 513,582 531,084 576,332 624,078 654,216 

o/w: hotel and Restaurants 23,300 24,654 27,044 28,096 26,089 25,411 25,298 25,150 24,721 27,648 30,840 33,506 

Transport 115,686 131,094 209,502 197,791 216,276 216,879 221,555 274,426 297,247 307,658 325,893 348,212 

Communication 63,243 71,666 117,094 142,556 138,081 130,168 168,033 209,685 229,407 239,940 250,524 261,833 

Finance, Insurance and Real Estate 229,105 262,571 283,441 306,226 302,214 311,147 289,037 280,373 295,394 307,612 317,007 329,770 

o/w: Banking 72,601 91,154 108,125 126,251 122,765 113,958 90,435 88,529 98,366 103,958 106,122 110,420 

Administration of Public Services 128,726 120,628 164,780 168,266 226,261 247,187 231,349 202,236 208,612 255,348 298,237 345,981 

Other Services 204,404 207,804 211,219 214,649 221,748 228,344 231,079 236,715 242,528 248,533 254,730 261,112 

Education 164,703 308,502 176,629 152,170 125,787 114,017 136,992 213,668 200,534 210,739 224,941 234,283 

Health 155,314 163,574 156,390 176,033 169,108 172,759 175,241 181,098 187,053 196,064 202,295 210,489 

NPISH 105,707 105,548 105,803 98,161 77,342 77,066 71,406 82,948 92,060 94,435 98,571 104,093 

FISIM (less) 27,935 36,281 46,451 72,321 71,214 71,068 72,867 79,717 87,044 92,719 95,546 100,531 

Gross Value Added at Basic Prices 3,303,278 4,176,139 4,565,002 4,866,388 5,085,670 5,301,408 5,727,985 6,036,795 6,229,733 6,562,896 6,955,855 8,046,894 

Taxes less Subsidies on Products 174,964 221,197 241,794 257,757 269,372 280,799 303,393 319,750 329,969 347,616 367,729 387,217 

Gross Domestic Product at Market Prices 3,478,242 4,397,335 4,806,795 5,124,146 5,355,041 5,582,207 6,031,378 6,356,545 6,559,702 6,910,511 7,323,584 8,434,111 
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Table 5: Annual Growth Rates of Real Goss Domestic Product (Percent) by Economic Activity 
Economic Activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Agriculture, Forestry and Fishing .. 31.7 9.5 8.8 6.8 6.0 13.3 6.7 4.0 3.5 4.9 3.8 

Crops .. 36.5 9.2 7.2 4.6 7.7 18.3 8.7 4.9 3.8 5.8 4.3 

o/w:Rice .. 16.4 14.2 11.1 13.7 4.4 31.3 6.9 5.7 3.7 7.5 4.9 

Livestock .. 39.2 7.4 15.1 18.7 3.9 0.0 2.8 2.3 4.7 4.3 4.3 

Forestry .. 2.9 3.0 3.0 4.0 4.5 3.5 3.8 2.8 3.6 2.7 3.4 

Fishery .. 49.7 18.5 19.1 14.2 1.5 5.4 1.5 1.3 1.9 2.5 1.8 

Industry .. 31.3 25.6 11.3 0.7 5.9 2.2 -10.6 -4.8 12.3 10.2 127.6 

Mining and Quarrying .. 61.1 54.8 19.2 -3.0 3.7 5.2 -30.3 -0.9 15.7 1.8 297.0 

o/w: Diamond .. 67.3 60.0 20.5 -5.1 -13.7 2.6 -36.8 5.1 9.2 -14.3 32.5 

o/w: Iron ore .. .. .. .. .. .. .. .. .. .. .. 5471.4 

Manufacturing and Handicrafts .. 12.8 -1.1 1.1 3.5 16.4 1.1 1.5 -6.8 9.1 15.0 4.0 

Electricity .. 14.4 -3.0 -18.8 -35.1 -24.1 -27.7 330.0 -11.3 2.8 6.6 6.1 

Water .. 1.4 11.2 5.4 -17.8 29.2 -46.5 13.5 2.6 2.7 -6.7 3.2 

Construction .. 25.9 17.3 14.0 21.8 1.6 4.1 2.8 -8.3 13.2 24.1 12.5 

Services .. 19.7 5.9 3.9 2.4 1.3 2.2 8.2 4.1 6.7 6.6 5.9 

Trade and Tourism .. 28.7 13.3 9.7 5.3 0.9 3.4 1.8 3.4 8.5 8.3 4.8 

o/w: Hotel and Restaurants .. 5.8 9.7 3.9 -7.1 -2.6 -0.4 -0.6 -1.7 11.8 11.5 8.6 

Transport .. 13.3 59.8 -5.6 9.3 0.3 2.2 23.9 8.3 3.5 5.9 6.8 

Communication .. 13.3 63.4 21.7 -3.1 -5.7 29.1 24.8 9.4 4.6 4.4 4.5 

Finance, Insurance and Real Estate .. 14.6 7.9 8.0 -1.3 3.0 -7.1 -3.0 5.4 4.1 3.1 4.0 

o/w: Banking .. 25.6 18.6 16.8 -2.8 -7.2 -20.6 -2.1 11.1 5.7 2.1 4.1 

Administration of Public Services .. -6.3 36.6 2.1 34.5 9.2 -6.4 -12.6 3.2 22.4 16.8 16.0 

Other Services .. 1.7 1.6 1.6 3.3 3.0 1.2 2.4 2.5 2.5 2.5 2.5 

Education .. 87.3 -42.7 -13.8 -17.3 -9.4 20.2 56.0 -6.1 5.1 6.7 4.2 

Health .. 5.3 -4.4 12.6 -3.9 2.2 1.4 3.3 3.3 4.8 3.2 4.1 

NPISH .. -0.2 0.2 -7.2 -21.2 -0.4 -7.3 16.2 11.0 2.6 4.4 5.6 

FISIM .. 29.9 28.0 55.7 -1.5 -0.2 2.5 9.4 9.2 6.5 3.0 5.2 

Gross Value Added at Basic Prices .. 26.4 9.3 6.6 4.5 4.2 8.0 5.4 3.2 5.3 6.0 15.7 

Taxes less Subsidies on Products .. 26.4 9.3 6.6 4.5 4.2 8.0 5.4 3.2 5.3 5.8 5.3 

Gross Domestic Product at Market Prices .. 26.4 9.3 6.6 4.5 4.2 8.0 5.4 3.2 5.3 6.0 15.2 
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Table 6: Implicit Deflators of Gross Domestic Product by Economic Activities (2006 = 100)  

Economic Activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Agriculture, Forestry and Fishing 61.8 58.4 66.1 76.5 88.9 100.0 105.7 118.1 130.1 148.6 182.3 210.0 

 Crops 57.4 50.4 63.5 75.5 88.1 100.0 103.2 114.2 127.8 137.9 161.6 178.8 

   o/w: Rice 57.5 57.9 63.6 82.2 96.5 100.0 95.8 122.3 144.1 153.8 180.5 183.6 

  Livestock 85.9 80.0 88.7 87.4 98.9 100.0 117.0 128.8 139.3 191.2 232.8 276.8 

 Forestry 66.7 79.0 74.3 80.7 87.5 100.0 112.4 132.9 151.4 168.5 226.9 282.0 

  Fishery 69.0 66.4 63.8 73.9 89.8 100.0 108.2 121.5 121.8 171.8 234.4 289.1 

Industry 57.9 59.7 69.0 84.9 98.2 100.0 105.3 110.6 108.0 141.1 161.7 169.3 

 Mining and Quarrying 36.6 40.8 59.5 84.7 102.8 100.0 102.8 120.2 109.5 161.8 204.7 178.6 

             o/w: Diamond 37.7 40.4 57.1 80.3 99.6 100.0 100.6 125.4 107.6 167.5 233.6 229.4 

            o/w: Iron ore           226.5 153.3 

 Manufacturing and Handicrafts 71.3 69.9 74.7 83.7 94.4 100.0 107.5 121.2 126.3 146.2 164.3 182.3 

 Electricity 25.3 33.0 51.2 35.0 42.3 100.0 147.8 23.8 29.1 38.1 46.4 45.6 

  Water 47.2 70.7 78.0 89.6 137.1 100.0 145.0 107.9 103.8 146.6 184.6 266.1 

  Construction 90.4 98.9 97.1 100.4 94.7 100.0 103.8 105.8 104.8 118.3 108.9 120.3 

Services 61.8 60.7 68.5 73.6 88.2 100.0 110.3 119.5 125.9 148.4 172.1 193.0 

Trade and Tourism  69.0 67.2 72.2 79.0 91.3 100.0 111.4 127.6 139.0 163.4 193.7 221.3 

       o/w: Hotel and Restaurants 73.9 79.8 85.1 81.5 92.2 100.0 107.6 115.8 117.3 132.0 160.0 201.7 

Transport 87.6 78.5 66.7 76.9 84.4 100.0 100.3 97.9 100.3 107.1 119.4 120.3 

Communication 87.6 78.5 66.7 76.9 84.4 100.0 100.3 97.9 100.3 107.1 119.4 120.3 

Finance, Insurance and Real Estate   65.2 63.5 67.3 77.2 88.0 100.0 113.4 128.2 130.3 155.8 184.1 207.1 

         o/w: Banking 68.6 66.3 71.3 81.5 91.3 100.0 111.7 128.2 140.1 165.0 195.4 222.3 

 Administration of Public Services 68.6 66.3 71.3 81.6 91.3 100.0 111.6 128.2 140.1 165.0 195.4 222.3 

 Other Services 68.6 66.2 71.7 82.9 94.0 100.0 111.6 128.2 140.1 165.0 195.4 222.3 

  Education 33.3 37.1 55.8 66.6 84.4 100.0 100.6 100.6 101.5 112.8 129.2 149.8 

 Health 37.9 59.2 77.0 37.9 90.0 100.0 132.3 142.2 146.0 223.0 237.1 255.7 

 NPISH 49.3 51.6 59.9 65.9 62.9 100.0 99.8 118.5 124.1 109.5 139.2 195.7 

  FISIM 68.6 66.3 71.3 81.5 91.3 100.0 111.7 128.2 140.1 165.0 195.4 222.3 

Gross Value Added at Basic Prices 61.4 59.4 67.3 76.2 89.6 100.0 107.2 117.8 126.6 147.7 176.5 196.8 

Taxes less Subsidies on Products 79.0 68.0 74.5 79.7 79.3 100.0 99.8 111.8 127.4 162.5 130.2 156.9 

Gross Domestic Product at Market Prices  62.3 59.8 67.7 76.4 89.1 100.0 106.8 117.5 126.7 148.4 174.2 195.0 

AVERAGE PRICE CHANGE BY DEFLATOR -3.9 13.1 12.8 16.6 12.3 6.8 10.0 7.8 17.2 17.3 12.0 
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Table 7: Shares of Gross Domestic Product (percent) at 2006 Prices by Economic Activity   
Economic Activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Agriculture, Forestry and Fishing 45.5 47.4 47.4 48.4 49.5 50.3 52.7 53.4 53.8 52.9 52.3 47.2 

 Crops 29.0 31.3 31.3 31.5 31.5 32.5 35.6 36.8 37.4 36.8 36.8 33.3 

     o/w:Rice 11.2 10.3 10.7 11.2 12.2 12.2 14.8 15.0 15.4 15.1 15.3 14.0 

 Livestock 1.9 2.1 2.0 2.2 2.5 2.5 2.3 2.3 2.2 2.2 2.2 2.0 

Forestry 8.9 7.2 6.8 6.6 6.5 6.6 6.3 6.2 6.2 6.1 5.9 5.3 

Fishery 5.7 6.8 7.3 8.2 8.9 8.7 8.5 8.2 8.0 7.8 7.5 6.6 

Industry 8.5 8.8 10.1 10.6 10.2 10.4 9.8 8.3 7.7 8.2 8.5 16.8 

  Mining and Quarrying 2.9 3.7 5.2 5.9 5.4 5.4 5.3 3.5 3.3 3.7 3.5 12.2 

      o/w: Diamond 2.5 3.2 4.8 5.4 4.9 4.0 3.8 2.3 2.3 2.4 2.0 2.3 

       o/w:Iron ore .. .. .. .. .. .. .. .. .. .. 0.2 8.7 

 Manufacturing and Handicrafts 3.1 2.8 2.5 2.4 2.3 2.6 2.5 2.4 2.1 2.2 2.4 2.2 

 Electricity 0.7 0.7 0.6 0.5 0.3 0.2 0.1 0.6 0.5 0.5 0.5 0.4 

 Water 0.3 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 

 Construction 1.5 1.5 1.6 1.7 2.0 1.9 1.8 1.8 1.6 1.7 2.0 2.0 

Services 41.8 39.6 38.4 37.4 36.6 35.6 33.6 34.5 34.8 35.3 35.5 32.6 

 Trade and Tourism  8.3 8.4 8.7 9.0 9.0 8.7 8.4 8.1 8.1 8.3 8.5 7.8 

     o/w: Hotel and Restaurants 0.7 0.6 0.6 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.4 0.4 

 Transport 3.3 3.0 4.4 3.9 4.0 3.9 3.7 4.3 4.5 4.5 4.4 4.1 

 Communication 1.8 1.6 2.4 2.8 2.6 2.3 2.8 3.3 3.5 3.5 3.4 3.1 

 Finance, Insurance and Real Estate   6.6 6.0 5.9 6.0 5.6 5.6 4.8 4.4 4.5 4.5 4.3 3.9 

     o/w: Banking 2.1 2.1 2.2 2.5 2.3 2.0 1.5 1.4 1.5 1.5 1.4 1.3 

 Administration of Public Services 3.7 2.7 3.4 3.3 4.2 4.4 3.8 3.2 3.2 3.7 4.1 4.1 

 Other Services 5.9 4.7 4.4 4.2 4.1 4.1 3.8 3.7 3.7 3.6 3.5 3.1 

  Education 4.7 7.0 3.7 3.0 2.3 2.0 2.3 3.4 3.1 3.0 3.1 2.8 

  Health 4.5 3.7 3.3 3.4 3.2 3.1 2.9 2.8 2.9 2.8 2.8 2.5 

  NPISH 3.0 2.4 2.2 1.9 1.4 1.4 1.2 1.3 1.4 1.4 1.3 1.2 

  FISIM 0.8 0.8 1.0 1.4 1.3 1.3 1.2 1.3 1.3 1.3 1.3 1.2 

Gross Value Added at Basic Prices  95.0 95.0 95.0 95.0 95.0 95.0 95.0 95.0 95.0 95.0 95.0 95.4 

Taxes less Subsidies on Products 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 4.6 

Gross Domestic Product at Market Prices  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
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Table 8: Percentage Contribution to the Gross Domestic Product Growth Rate by Economic Activity (Supply-side Analysis) 
Economic Activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Agriculture, Forestry and Fishing .. 14.4 4.5 4.2 3.3 3.0 6.7 3.5 2.1 1.9 2.6 2.0 

Crops .. 10.6 2.9 2.3 1.5 2.4 6.0 3.1 1.8 1.4 2.1 1.6 

o/w:Rice .. 1.8 1.5 1.2 1.5 0.5 3.8 1.0 0.8 0.6 1.1 0.8 

Livestock .. 0.7 0.2 0.3 0.4 0.1 0.0 0.1 0.1 0.1 0.1 0.1 

Forestry .. 0.3 0.2 0.2 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.2 

Fishery .. 2.8 1.2 1.4 1.2 0.1 0.5 0.1 0.1 0.2 0.2 0.1 

Industry .. 2.7 2.3 1.2 0.1 0.6 0.2 -1.0 -0.4 0.9 0.8 10.9 

Mining and Quarrying .. 1.8 2.0 1.0 -0.2 0.2 0.3 -1.6 0.0 0.5 0.1 10.5 

o/w:Diamond .. 1.7 1.9 1.0 -0.3 -0.7 0.1 -1.4 0.1 0.2 -0.3 0.6 

o/w:Iron Ore .. .. .. .. .. .. .. .. .. .. 0.2 9.9 

Manufacturing and Handicrafts .. 0.4 0.0 0.0 0.1 0.4 0.0 0.0 -0.2 0.2 0.3 0.1 

Electricity .. 0.1 0.0 -0.1 -0.2 -0.1 -0.1 0.5 -0.1 0.0 0.0 0.0 

Water .. 0.0 0.0 0.0 0.0 0.1 -0.1 0.0 0.0 0.0 0.0 0.0 

Construction .. 0.4 0.3 0.2 0.4 0.0 0.1 0.1 -0.1 0.2 0.4 0.2 

Services .. 8.2 2.3 1.5 0.9 0.5 0.8 2.7 1.4 2.3 2.3 2.1 

Trade and Tourism .. 2.4 1.1 0.8 0.5 0.1 0.3 0.2 0.3 0.7 0.7 0.4 

o/w: Hotel and Restaurants .. 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Transport .. 0.4 1.8 -0.2 0.4 0.0 0.1 0.9 0.4 0.2 0.3 0.3 

Communication .. 0.2 1.0 0.5 -0.1 -0.1 0.7 0.7 0.3 0.2 0.2 0.2 

Finance, Insurance and Real Estate .. 1.0 0.5 0.5 -0.1 0.2 -0.4 -0.1 0.2 0.2 0.1 0.2 

o/w: Banking .. 0.5 0.4 0.4 -0.1 -0.2 -0.4 0.0 0.2 0.1 0.0 0.1 

Administration of Public Services .. -0.2 1.0 0.1 1.1 0.4 -0.3 -0.5 0.1 0.7 0.6 0.7 

Other Services .. 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.1 

Education .. 4.1 -3.0 -0.5 -0.5 -0.2 0.4 1.3 -0.2 0.2 0.2 0.1 

Health .. 0.2 -0.2 0.4 -0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.1 

NPISH .. 0.0 0.0 -0.2 -0.4 0.0 -0.1 0.2 0.1 0.0 0.1 0.1 

FISIM .. 0.2 0.2 0.5 0.0 0.0 0.0 0.1 0.1 0.1 0.0 0.1 

Gross Value Added at Basic Prices .. 25.1 8.8 6.3 4.3 4.0 7.6 5.1 3.0 5.1 5.7 14.9 

Taxes less Subsidies on Products .. 1.3 0.5 0.3 0.2 0.2 0.4 0.3 0.2 0.3 0.3 0.3 

Gross Domestic Product (real) Growth Rate  26.4 9.3 6.6 4.5 4.2 8.0 5.4 3.2 5.3 6.0 15.2 
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Table 9: Gross Domestic Product of Agriculture and Fishing at Current and Constant 2006 Prices 

Nominal GDP (in Million Leones) 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Crops 578,671 694,651 953,962 1,216,840 1,486,198 1,816,659 2,218,474 2,669,483 3,133,423 3,508,077 4,349,157 5,020,506 

o/w: Rice 223,004 261,537 328,065 470,933 628,343 679,383 854,546 1,166,414 1,451,411 1,607,426 2,028,262 2,164,606 

Livestock 56,616 73,401 87,386 99,179 133,261 139,931 163,768 185,182 204,849 294,397 373,838 463,642 

Forestry 205,387 250,374 242,549 271,591 306,314 365,650 425,464 522,114 611,512 705,201 975,152 1,253,047 

Fishery 136,903 197,361 224,426 309,617 429,828 485,946 554,264 631,171 641,315 921,922 1,288,514 1,618,313 

             

Real GDP at 2006 Prices (In Million 

Leones) 
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Crops 1,008,924 1,377,347 1,503,380 1,611,740 1,686,678 1,816,659 2,149,730 2,336,546 2,451,859 2,544,441 2,691,979 2,808,057 

o/w: Rice 387,904 451,538 515,617 572,681 650,891 679,383 891,829 953,516 1,007,513 1,045,245 1,123,389 1,178,718 

Livestock 65,908 91,745 98,516 113,417 134,677 139,931 139,919 143,789 147,101 153,977 160,597 167,487 

Forestry 307,865 316,867 326,480 336,376 349,921 365,650 378,492 392,908 403,850 418,555 429,757 444,278 

Fishery 198,487 297,037 351,885 419,191 478,778 485,946 512,209 519,641 526,517 536,477 549,813 559,735 
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Table 10: Gross Domestic Product of Industry & Construction at Current and Constant 2006 Prices 

Nominal GDP (in Million Leones) 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Mining and Quarrying 36,980 66,358 149,991 254,128 299,277 302,038 326,583 265,961 240,340 410,642 528,777 1,831,856 

o/w: Diamond 32,157 57,702 130,427 220,981 260,022 225,437 232,788 183,339 165,275 281,067 336,055 437,296 

o/w: Iron Ore           29,933 1,129,025 

Manufacturing and Handicrafts 76,829 84,847 89,768 101,613 118,697 146,348 159,175 182,041 176,800 223,299 288,488 333,088 

Electricity 6,585 9,831 14,814 8,212 6,442 11,563 12,350 8,558 9,272 12,484 16,196 16,910 

Water 4,777 7,248 8,899 10,770 13,546 12,759 9,887 8,354 8,240 11,960 14,040 20,895 

Construction 46,048 63,390 73,039 86,099 98,927 106,165 114,791 120,307 109,294 139,643 159,623 198,207 

             

Real GDP at 2006 Prices (In Million 
Leones) 

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Mining and Quarrying 100,987 162,684 251,909 300,171 291,131 302,038 317,631 221,306 219,408 253,777 258,299 1,025,514 

o/w: Diamond 85,313 142,750 228,457 275,201 261,156 225,437 231,405 146,184 153,590 167,757 143,835 190,629 

o/w: Iron Ore .. .. .. .. .. .. .. .. .. .. 13,216 736,330 

Manufacturing and Handicrafts 107,718 121,453 120,119 121,435 125,718 146,348 148,020 150,232 140,007 152,740 175,615 182,676 

Electricity 26,055 29,811 28,910 23,483 15,243 11,563 8,359 35,944 31,897 32,777 34,933 37,058 

Water 10,111 10,256 11,401 12,017 9,879 12,759 6,820 7,740 7,942 8,156 7,607 7,854 

Construction 50,922 64,120 75,233 85,762 104,487 106,165 110,554 113,676 104,277 118,054 146,526 164,777 
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Table 11: Gross Domestic Product of Services at Current and Constant 2006 Prices 
Nominal GDP (in Million Leones) 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Trade and Tourism 198,248 248,482 302,338 362,827 441,647 487,850 562,171 655,359 738,286 941,678 1,208,716 1,447,498 

o/w: Hotel and Restaurant 17,216 19,684 23,005 22,905 24,044 25,411 27,223 29,125 28,996 36,485 49,335 67,594 

Transport 101,384 102,892 139,776 152,068 182,613 216,879 222,123 268,643 298,256 329,473 389,236 418,871 

Communication 55,425 56,249 78,123 109,602 116,589 130,168 168,464 205,266 230,186 256,953 299,218 314,964 

Finance, Insurance and Real Estate 149,297 166,752 190,842 236,472 265,846 311,147 327,860 359,467 384,955 479,134 583,534 682,989 

o/w: Banking 49,776 60,442 77,104 102,944 112,068 113,958 100,971 113,506 137,786 171,506 207,396 245,476 

Administration of Public Services 88,255 79,986 117,505 137,225 206,545 247,187 258,301 259,292 292,214 421,261 582,853 769,151 

Other Services 140,140 137,624 151,468 177,863 208,485 228,344 257,999 303,499 339,721 410,018 497,825 580,479 

Education 54,794 114,337 98,602 101,356 106,105 114,017 137,794 214,918 203,609 237,666 290,722 350,979 

Health 58,871 96,792 120,353 66,724 152,220 172,759 231,904 257,441 273,170 437,171 479,580 538,252 

NPISH 52,093 54,420 63,361 64,701 48,616 77,066 71,237 98,331 114,276 103,417 137,208 203,748 

             

             

Real GDP at 2006 Prices (In Million 
Leones) 

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Trade and Tourism 287,349 369,713 418,762 459,263 483,554 487,850 504,426 513,582 531,084 576,332 624,078 654,216 

o/w: Hotel and Restaurants 23,300 24,654 27,044 28,096 26,089 25,411 25,298 25,150 24,721 27,648 30,840 33,506 

Transport 115,686 131,094 209,502 197,791 216,276 216,879 221,555 274,426 297,247 307,658 325,893 348,212 

Communication 63,243 71,666 117,094 142,556 138,081 130,168 168,033 209,685 229,407 239,940 250,524 261,833 

Finance, Insurance and Real Estate 229,105 262,571 283,441 306,226 302,214 311,147 289,037 280,373 295,394 307,612 317,007 329,770 

o/w: Banking 72,601 91,154 108,125 126,251 122,765 113,958 90,435 88,529 98,366 103,958 106,122 110,420 

Administration of Public Services 128,726 120,628 164,780 168,266 226,261 247,187 231,349 202,236 208,612 255,348 298,237 345,981 

Other Services 204,404 207,804 211,219 214,649 221,748 228,344 231,079 236,715 242,528 248,533 254,730 261,112 

Education 164,703 308,502 176,629 152,170 125,787 114,017 136,992 213,668 200,534 210,739 224,941 234,283 

Health 155,314 163,574 156,390 176,033 169,108 172,759 175,241 181,098 187,053 196,064 202,295 210,489 

NPISH 105,707 105,548 105,803 98,161 77,342 77,066 71,406 82,948 92,060 94,435 98,571 104,093 
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CHAPTER  7 

 

7.0 EXPENDITURE ON GROSS DOMESTIC PRODUCT   

Generally there are three approaches in computing the GDP and Expenditure on 

GDP is one of them. In this approach GDP is derived as the sum of all final uses of 

goods and services, measured at purchasers’ prices, plus net exports. The 

components involved in estimating GDP by this approach are final consumption 

by household and government, gross fixed capital formation, changes in 

inventories, export and imports of goods and services. 

 

The purpose of this approach is to show the conceptual inter relationship 

between the main consumption aggregates for three sectors namely, household, 

non-profit institutions serving household and general government in which final 

consumption takes place. This approach is used to countercheck consistency of 

the other two approaches. 

 

Figure 9: Percentage Composition of Expenditure on GDP at Current Prices 

 
 
The data in Figure 9 show that houseold and NPISH constitute a bulk (87.5 
percent) of GDP in 2011, although this share declined to 78.1 percent in 2012, it 
is still very significant, which is characteristic of most developing countries. In 
addition, the gap between exports and imports significantly norrowed down 
from 39.7% of GDP to 15.% of GDP, which is due to the declined in mining relted 
capital impots as well as the increase in export earnings realized from iron ore 
export.  
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Table 12: Gross Domestic Product by Type of Expenditure at Current Market Prices 
Type of Expenditure 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Final Consumption Expenditure 2,358,621 2,884,284 3,476,689 4,004,245 4,790,047 5,473,145 6,417,828 7,666,107 8,677,463 8,881,512 12,452,264 14,533,250 

Households 1,996,769 2,435,856 2,997,705 3,501,443 4,243,167 4,792,071 5,754,102 6,772,296 7,617,290 7,627,678 10,935,546 12,534,248 

NPISH 79,845 82,118 94,177 97,288 75,384 117,196 106,590 172,678 186,737 187,280 227,582 305,946 

Government 282,007 366,310 384,807 405,514 471,496 563,878 557,136 721,134 873,436 1,066,555 1,289,136 1,693,056 

o/w: Collective 203,856 234,366 260,783 265,907 330,732 400,454 378,116 529,714 672,883 838,391 1,004,064 1,348,861 

Gross Capital Formation 235,345 307,055 365,306 404,055 539,016 565,908 611,754 713,923 830,263 3,188,606 5,365,832 4,377,012 

Gross Fixed Capital Formation 221,573 285,581 350,778 387,122 519,272 542,814 586,073 684,423 799,404 3,150,330 5,315,874 4,083,976 

Changes in Inventories 13,772 21,474 14,528 16,933 19,745 23,095 25,681 29,500 30,859 38,276 49,958 293,036 

o/w: Govt. GCF 96,367.1 128,870.6 160,307 178,922 232,842 239,441 259,937 281,979 311,385 886,373 1,992,870 1,390,584 

Export of Goods and Services 169,800 224,915 452,965 644,487 838,103 941,684 1,005,419 1,009,892 1,121,567 1,722,427 2,081,748 4,588,709 

Export of Goods 66,583 144,446 297,901 478,441 612,279 815,767 870,148 826,824 924,546 1,483,627 1,795,189 4,244,838 

Export of Services 103,217 80,469 155,063 166,046 225,824 125,917 135,271 183,068 197,020 238,800 286,560 343,872 

Import of Goods and Services 597,433 784,924 1,040,699 1,139,343 1,397,379 1,398,530 1,591,020 1,919,379 2,320,999 3,536,401 7,144,955 7,051,578 

Import of Goods 377,172 615,400 819,112 889,901 1,133,364 1,144,198 1,298,529 1,545,417 1,906,351 2,965,252 6,391,039 6,071,487 

Import of Services 220,261 169,524 221,587 249,442 264,015 254,332 292,491 373,962 414,647 571,149 753,916 980,091 

GDP at Market Prices 2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 
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Table 13: Gross Domestic Product by Type of Expenditure at Constant Market Prices  

Type of Expenditure 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Final Consumption Expenditure 3,859,414 4,799,240 5,101,358 5,246,049 5,357,538 5,473,145 5,882,193 6,350,009 6,840,085 6,081,475 7,338,608 8,057,771 

Households 3,285,127 4,084,085 4,398,627 4,598,430 4,723,418 4,792,071 5,274,603 5,661,418 6,076,539 5,291,372 6,529,076 7,137,900 

NPISH 162,961 162,715 163,108 150,376 117,616 117,196 108,588 126,140 139,997 143,609 149,899 158,297 

Government 411,327 552,440 539,623 497,243 516,504 563,878 499,003 562,450 623,548 646,495 659,633 761,574 

o/w: Collective 297,338 353,453 365,702 326,056 362,302 400,454 338,662 413,152 480,373 508,193 513,765 606,748 

Gross Capital Formation 332,727 421,797 477,104 479,425 589,674 565,908 568,213 605,612 657,281 2,178,865 3,089,144 2,384,817 

Gross Fixed Capital Formation 312,057 388,627 456,394 458,195 568,096 542,814 544,249 581,112 633,446 2,153,160 3,060,651 2,202,705 

Changes in Inventories 20,670 33,170 20,709 21,230 21,577 23,095 23,964 24,500 23,835 25,705 28,493 182,112 

o/w: Govt. GCF 136,242 177,028 209,367 212,296 254,725 239,441 241,437 239,199 246,509 605,684 1,147,308 757,661 

Export of Goods and Services 337,587 462,655 738,494 824,004 885,379 941,684 943,485 800,781 864,789 1,028,874 1,014,437 2,215,109 

Export of Goods 169,261 327,030 507,914 605,765 632,887 815,767 817,083 645,198 709,003 866,613 851,961 2,040,284 

Export of Services 168,326 135,625 230,580 218,239 252,492 125,917 126,402 155,583 155,786 162,261 162,476 174,825 

Import of Goods and Services 1,051,486 1,286,356 1,510,160 1,425,332 1,477,550 1,398,530 1,362,513 1,399,857 1,802,452 2,378,703 4,118,604 4,223,586 

Import of Goods 730,221 1,030,694 1,199,425 1,119,417 1,188,334 1,144,198 1,100,543 1,108,185 1,506,435 2,032,500 3,732,837 3,767,679 

Import of Services 321,265 255,662 310,735 305,916 289,216 254,332 261,971 291,672 296,017 346,203 385,768 455,907 

GDP at Market Prices 3,478,242 4,397,335 4,806,795 5,124,146 5,355,041 5,582,207 6,031,378 6,356,545 6,559,702 6,910,511 7,323,584 8,434,111 

 
 
 
 
 
 
 
 
 



 

 

 
Sierra Leone National Accounts, 2001-2012 

 

40 

 
Table 14: Implicit Deflators of Gross Domestic Product by Type of Expenditure (2006 = 100) 
 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Final Consumption Expenditure 61.1 60.1 68.2 76.3 89.4 100.0 109.1 120.7 126.9 146.0 169.7 180.4 

      Households 60.8 59.6 68.2 76.1 89.8 100.0 109.1 119.6 125.4 144.2 167.5 175.6 

      NPISH 49.0 50.5 57.7 64.7 64.1 100.0 98.2 136.9 133.4 130.4 151.8 193.3 

     Government 68.6 66.3 71.3 81.6 91.3 100.0 111.6 128.2 140.1 165.0 195.4 222.3 

Gross Capital Formation 70.7 72.8 76.6 84.3 91.4 100.0 107.7 117.9 126.3 146.3 173.7 183.5 

    Gross Fixed Capital Formation 71.0 73.5 76.9 84.5 91.4 100.0 107.7 117.8 126.2 146.3 173.7 185.4 

    Changes in Inventories 66.6 64.7 70.2 79.8 91.5 100.0 107.2 120.4 129.5 148.9 175.3 160.9 

Export of Goods and Services 50.3 48.6 61.3 78.2 94.7 100.0 106.6 126.1 129.7 167.4 205.2 207.2 

    Export of Goods 39.3 44.2 58.7 79.0 96.7 100.0 106.5 128.2 130.4 171.2 210.7 208.1 

    Export of Services 61.3 59.3 67.2 76.1 89.4 100.0 107.0 117.7 126.5 147.2 176.4 196.7 

Import of Goods and Services 56.8 61.0 68.9 79.9 94.6 100.0 116.8 137.1 128.8 148.7 173.5 167.0 

    Import of Goods 51.7 59.7 68.3 79.5 95.4 100.0 118.0 139.5 126.5 145.9 171.2 161.1 

   Import of Services 68.6 66.3 71.3 81.5 91.3 100.0 111.7 128.2 140.1 165.0 195.4 215.0 

GDP at Market Prices  62.3 59.8 67.7 76.4 89.1 100.0 106.8 117.5 126.7 148.4 174.2 195.0 
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CHAPTER  8 

 

 

8.0  DISPOSABLE INCOME 

Disposable Income is the sum of all current transfers except social transfers in 

kind receivable minus all current transfers payable. National Disposable 

Income is a sum of all current transfers in cash or in kind receivable by resident 

institutional units from non-resident units minus all current transfers in cash or 

in kind payable by resident institutional units to non-resident units. Net 

National disposable income can be derived from net national income. 

Alternatively, net national disposable income can be derived by summing up 

final consumption expenditure by household, government and net national 

savings.  

  

Figure 10: Composition of Net National Disposable Income at Current Market      
                 Prices, 2009. 

 

 
 
 

Net National Disposable Income at current market price increased to Le 

15,409,988 million in 2012, from Le 13,569,289 million in 2011, equivalent to 

an increase of about 13.6 percent. The increase was attributed to a significant 

increase in final consumption expenditures by household and government.  
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Table 15: National Disposable Income and Its Appropriation at Current Market Prices 
 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Compensation of employees 1,085,370 1,333,618 1,635,649 2,027,251 2,416,390 2,816,207 3,641,809 4,254,383 4,693,375 5,052,557 6,573,801 8,318,567 

Operating surplus 942,781 1,147,318 1,438,430 1,749,365 2,139,756 2,485,201 2,898,145 3,364,496 3,700,115 4,513,876 5,702,147 7,521,337 

Domestic Product at market prices 2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 

Net primary income from ROW (20,780) (6,001) (35,254) (181,069) (147,113) (117,470) (311,282) (222,954) (120,799) (193,200) (300,604) (2,629,506) 

Taxes on products/production 207,668 228,495 273,685 340,904 393,644 497,609 531,227 656,433 750,210 996,044 1,245,856 1,717,622 

Gross National Income at m.p. 2,215,040 2,703,430 3,312,509 3,936,451 4,802,676 5,681,548 6,759,899 8,052,357 9,022,901 10,369,277 13,221,201 14,928,020 

Consumption of fixed capital 74,824 89,882 118,351 152,282 239,898 254,234 291,498 322,111 331,347 379,169 492,698 447,470 

Net National Income at m.p. 2,140,216 2,613,548 3,194,158 3,784,169 4,562,778 5,427,314 6,468,401 7,730,246 8,691,555 9,990,108 12,728,503 14,480,550 

Net current transfers from ROW 219,579 370,527 413,977 366,264 445,233 281,153 370,670 422,499 578,378 830,894 840,786 929,437 

Gross National Disposable Income 
at m.p 

2,434,619 3,073,957 3,726,486 4,302,715 5,247,910 5,962,700 7,130,569 8,474,857 9,601,279 11,200,170 14,061,987 15,857,458 

Net National Disposable Income at 
m.p 

2,359,795 2,984,075 3,608,135 4,150,433 5,008,011 5,708,467 6,839,071 8,152,746 9,269,933 10,821,001 13,569,289 15,409,988 

Government final consumption 

expenditure 
282,007 366,310 384,807 405,514 471,496 563,878 557,136 721,134 873,436 1,066,555 1,289,136 1,693,056 

Household final consumption 
expenditure 

2,076,614 2,517,973 3,091,882 3,598,731 4,318,551 4,909,267 5,860,692 6,944,974 7,804,027 7,814,958 11,163,128 12,840,194 

Gross Savings 75,998 189,673 249,797 298,469 457,862 489,555 712,740 808,749 923,817 2,318,658 1,609,723 1,324,207 

Net Savings 1,174 99,791 131,446 146,188 217,964 235,322 421,243 486,638 592,470 1,939,489 1,117,026 876,737 

NB: m.p.=>market prices            

       Row =>Rest of the world            
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Table 16: Capital Finance at Current Prices 
Aggregate 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Savings 75,998 189,673 249,797 298,469 457,862 489,555 712,740 808,749 923,817 2,318,658 1,609,723 1,324,207 

Consumption on fixed capital 74,824 89,882 118,351 152,282 239,898 254,234 291,498 322,111 331,347 379,169 492,698 447,470 

Net capital transfer from ROW 477 106,215 166,657 219,693 195,950 767,202 1,893,181 197,922 248,887 244,886 332,116 366,658 

Finance of Gross capital accumulation 151,299 385,770 534,806 670,444 893,710 1,510,992 2,897,419 1,328,783 1,504,051 2,942,714 2,434,537 2,138,336 

Changes in inventories 20,670 33,170 20,709 21,230 21,577 23,095 23,964 24,500 23,835 25,705 28,493 182,112 

Gross fixed capital formation 312,057 388,627 456,394 458,195 568,096 542,814 544,249 581,112 633,446 2,153,160 3,060,651 2,202,705 

Net Lending(+)/Borrowing  (-) from ROW (181,428) (36,027) 57,702 191,019 304,036 945,083 2,329,206 723,171 846,769 763,849 (654,607) (246,481) 

Gross Capital Accumulation 151,299 385,770 534,806 670,444 893,710 1,510,992 2,897,419 1,328,783 1,504,051 2,942,714 2,434,537 2,138,336 

NB: m.p.=>market prices.                  Row =>Rest of the world  
            

 
 
Table 17: Relation among National Accounting Aggregates at Current Basic Prices 

Aggregate 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

Gross Domestic Product at basic 
price. 

2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 

other taxes 69,487 78,101 93,502 135,376 180,001 216,810 228,500 299,068 329,706 431,333 766,915 1,110,133 

Net primary income from ROW (20,780) (6,001) (35,254) (181,069) (147,113) (117,470) (311,282) (222,954) (120,799) (193,200) (300,604) (2,629,506) 

Equals: Gross National Income at 
m.p 

2,215,040 2,703,430 3,312,509 3,936,451 4,802,676 5,681,548 6,759,899 8,052,357 9,022,901 10,369,277 13,221,201 14,928,020 

Less: Consumption of Fixed Capital 74,824 89,882 118,351 152,282 239,898 254,234 291,498 322,111 331,347 379,169 492,698 447,470 

Equals: Net National Income at 
m.p 

2,140,216 2,613,548 3,194,158 3,784,169 4,562,778 5,427,314 6,468,401 7,730,246 8,691,555 9,990,108 12,728,503 14,480,550 

Plus: Net Current Transfers from 
abroad 

219,579 370,527 413,977 366,264 445,233 281,153 370,670 422,499 578,378 830,894 840,786 929,437 

Equals: Net National Disposable 
Income at m.p 

2,359,795 2,984,075 3,608,135 4,150,433 5,008,011 5,708,467 6,839,071 8,152,746 9,269,933 10,821,001 13,569,289 15,409,988 

Gross National Disposable Income 
at b.p 

2,434,619 3,073,957 3,726,486 4,302,715 5,247,910 5,962,700 7,130,569 8,474,857 9,601,279 11,200,170 14,061,987 15,857,458 

NB: m.p.=>market prices.         Row =>Rest of the world 
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CHAPTER  9 

 

9.0   EXTERNAL TRANSACTIONS 

 

Current external balance is the balancing item in the Rest of the World Account 

(ROW). The account records all transactions between domestic economy and 

the rest of the world. Total external transaction receivable include export of 

goods and services, primary income and current transfers receivable while, 

external transaction payable comprises of imports of goods and services, 

primary income and current transfers payable. Thus, the balance is the current 

external balance. 

 

9.1 Primary Income 

These are incomes that accrue to institutional units as a consequence of their 

involvement in processes of production and ownership of assets that may be 

needed for the purposes of production. 

 

9.2 Exports  

Exported goods are valued fob (free on board). This is a value in the market at 

the frontier of the exporting country, excluding the costs of transport and 

insurance. 

 

9.3 Imports 

Imported goods are valued fob (free on board), obtained by adjusting c.i.f. 

(cost, insurance, freight) which is the value in the market at the frontier of the 

importing country, including transport charges and insurance. 

  

9.4 Exports and Imports of Goods and Services 

Exports and imports of goods and services consist of sales, barter, grants or 

gifts of goods and services from residents to non-residents. On Tanzania 

Mainland the exports of goods comprise of traditional and non-traditional 

commodities while imported of goods are classified as consumer, intermediate 

and capital goods. The share of imports to GDP at current market prices was 

56.0 percent in 2011 as compared to 34.5 percent in 2010. However, the net 

export in 2011 amounted to a deficit of Le 5,063,207   million compared to the 

deficit of Le 1,813,974 million in 2010, which could be claimed on the sudden 

increase on mining related capital imports required to develop both road, rail 

and mines infrastructure of iron ore mining in the country. 
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Figure 11: Percentage Shares of Export and Imports of Goods and Services to  
GDP at Current Market Prices 

 
 
 
 
 Table 18: International Trade Transactions at Current Prices  

Aggregates 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Export of Goods and Services 169,800 224,915 452,965 644,487 838,103 941,684 1,005,419 1,009,892 1,121,567 1,722,427 2,081,748 4,588,709 

   Goods 66,583 144,446 297,901 478,441 612,279 815,767 870,148 826,824 924,546 1,483,627 1,795,189 4,244,838 

   Services 103,217 80,469 155,063 166,046 225,824 125,917 135,271 183,068 197,020 238,800 286,560 343,872 

Import 597,433 784,924 1,040,699 1,139,343 1,397,379 1,398,530 1,591,020 1,919,379 2,320,999 3,536,401 7,144,955 7,051,578 

   Goods 377,172 615,400 819,112 889,901 1,133,364 1,144,198 1,298,529 1,545,417 1,906,351 2,965,252 6,391,039 6,071,487 

   Services 220,261 169,524 221,587 249,442 264,015 254,332 292,491 373,962 414,647 571,149 753,916 980,091 

GDP at m.p 2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 
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CHAPTER  10 

 

10.0  CAPITAL FORMATION 

Gross Fixed Capital Formation (GFCF) is the total value of a producer’s 

acquisition, less disposals of fixed assets during the accounting period plus 

certain additions to the value of non-produced assets realized by the 

productive activity of institutional unit. This includes tangible and non-tangible 

(improved) assets. The National accounts of Tanzania contain estimates of 

gross fixed capital formation by activity. The estimates are classified by 

ownership i.e. public and private sectors.  

 

Gross Capital Formation at current prices increased to Le 5,365,832 million in 

2011 from Le 3,188,606 million in 2010, equivalent to an increase of 68.3 

percent. The increase was attributed to an increase in acquisition of machinery 

and transport equipment to meet the needs of the mining industry, especially 

for the mining of iron ore.  

 

Figure 12: Gross Capital Formation at current prices by Public and Private 
Sector  
 

  

Government share has been on the decline since 2001, but especially in 2010, 

which saw the massive private sector import of machinery and transport 

equipment by the mining industry. 
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Table 19: Gross Capital Formation at Current Prices 

Aggregate 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012p 

Gross fixed capital formation 221,573 285,581 350,778 387,122 519,272 542,814 586,073 684,423 799,404 3,150,330 5,315,874 4,083,976 

o/w: Government fixed capital 

formation 
96,367 128,871 160,307 178,922 232,842 239,441 259,937 281,979 311,385 886,373 1,992,870 1,390,584 

o/w: Private 125,206 156,710 190,471 208,201 286,429 303,372 326,135 402,444 488,019 2,263,957 3,323,005 2,693,392 

Changes in inventories 13,772 21,474 14,528 16,933 19,745 23,095 25,681 29,500 30,859 38,276 49,958 293,036 

Gross capital formation at m.p 235,345 307,055 365,306 404,055 539,016 565,908 611,754 713,923 830,263 3,188,606 5,365,832 4,377,012 
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Appendix 1: Output at current prices by Activity  
  2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

1. Agriculture, Forestry and Fishing 1,216,469 1,489,558 1,843,278 2,315,080 2,898,894 3,427,641 4,116,159 4,948,065 5,700,478 6,751,994 8,665,576 10,306,619 

1.1 Crops 721,452 856,223 1,163,124 1,495,722 1,847,080 2,236,207 2,737,877 3,336,413 3,943,113 4,425,270 5,487,296 6,292,133 

         1.2 Livestock 94,649 121,883 147,145 160,195 215,415 225,948 265,040 300,369 331,872 476,222 604,587 748,585 

         1.3 Forestry 240,421 290,380 281,243 315,110 355,512 424,555 494,220 606,368 709,915 819,222 1,131,402 1,453,329 

         1.4 Fishery 159,947 221,072 251,766 344,052 480,888 540,931 619,023 704,915 715,578 1,031,280 1,442,290 1,812,572 

2. Industry 340,734 456,922 602,833 792,176 923,666 1,093,474 1,194,997 1,230,860 1,142,461 1,709,592 2,150,301 5,100,414 

          2.1 Mining and Quarrying 48,074 86,265 194,988 330,366 389,495 497,564 571,968 486,965 447,786 754,597 1,011,167 3,771,865 

          2.2 Manufacturing and Handicrafts 180,254 208,112 218,784 245,771 288,002 363,066 391,854 444,709 413,215 529,918 697,964 803,567 

          2.3 Electricity and Water Supply 37,992 58,746 70,156 75,678 84,980 60,570 45,613 106,821 109,158 200,016 181,461 213,195 

          2.4 Construction 74,414 103,799 118,905 140,360 161,190 172,274 185,562 192,366 172,303 225,061 259,710 311,787 

3. Services 3,159,259 3,980,279 4,839,501 5,657,959 7,099,438 7,813,633 8,898,419 10,609,944 11,820,810 15,096,938 18,707,195 21,879,116 

      3.1 Trade and Tourism  1,849,000 2,344,484 2,938,160 3,565,841 4,369,246 4,770,322 5,491,740 6,387,099 7,228,108 9,329,142 11,803,799 13,851,356 

3.1.1 WHOLESALE & RETAIL 1,816,096 2,306,892 2,894,183 3,522,145 4,323,393 4,722,150 5,440,647 6,332,085 7,173,112 9,260,192 11,710,586 13,722,991 

3.1.2 HOTELS AND RESTAURANTS 32,904 37,592 43,977 43,696 45,853 48,171 51,093 55,013 54,996 68,950 93,213 128,366 

       3.2 Transport, Storage and Communication 325,318 334,743 445,945 542,865 620,728 719,989 810,317 983,178 1,096,314 1,216,609 1,428,279 1,522,426 

      3.3  Finance, Insurance and Real Estate   171,110 194,292 221,117 276,448 313,724 365,560 399,349 459,147 531,146 647,561 779,476 899,904 

       3.4 Administration of Public Services 228,350 279,429 352,793 472,309 741,170 762,758 758,442 947,301 1,049,670 1,381,269 1,755,552 2,159,028 

       3.5 Other Services 221,474 217,391 239,921 283,006 333,374 360,869 407,737 479,644 536,888 647,984 786,751 917,377 

       3.6 Education 136,984 285,842 246,504 253,391 265,263 285,042 344,484 537,295 509,022 594,165 726,805 877,448 

          3.7  Health 147,178 241,980 300,883 166,811 380,549 431,896 579,760 643,602 682,924 1,092,929 1,198,951 1,345,631 

          3.8 NPISH 79,845 82,118 94,177 97,288 75,384 117,196 106,590 172,678 186,737 187,280 227,582 305,946 

5. Total OUTPUT at Basic Prices (1+2+3-4) 4,716,462 5,926,759 7,285,612 8,765,214 10,921,999 12,334,748 14,209,576 16,788,870 18,663,749 23,558,524 29,523,072 37,286,149 

6.Taxes on Products 138,181 160,588 192,378 221,591 235,603 284,262 302,727 357,365 420,503 586,301 601,184 759,072 

7. TOTAL OUTPUT at Market Prices (5+6) 4,854,643 6,087,347 7,477,990 8,986,805 11,157,602 12,619,010 14,512,303 17,146,235 19,084,252 24,144,825 30,124,257 38,045,221 

Note: NPISH = Non-Profit Institutions Serving Household 
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Appendix 2: Intermediate Consumption at current prices by Activity  
Aggregates  2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

1. Agriculture, Forestry and Fishing 238,891 273,771 334,954 417,853 543,294 619,455 754,188 940,115 1,109,378 1,322,397 1,678,915 1,951,111 

1.1 Crops 142,781 161,572 209,161 278,882 360,882 419,549 519,403 666,930 809,690 917,193 1,138,140 1,271,628 

         1.2 Livestock 38,033 48,482 59,759 61,016 82,154 86,016 101,272 115,187 127,022 181,825 230,749 284,942 

         1.3 Forestry 35,034 40,007 38,694 43,520 49,198 58,905 68,756 84,254 98,403 114,021 156,250 200,282 

         1.4 Fishery 23,044 23,711 27,339 34,435 51,059 54,985 64,758 73,744 74,263 109,358 153,776 194,259 

2. Industry 169,514 225,249 266,322 331,354 386,777 514,600 572,211 645,639 598,516 911,565 1,143,177 2,699,460 

          2.1 Mining and Quarrying 11,094 19,907 44,997 76,238 90,218 195,525 245,385 221,003 207,446 343,954 482,389 1,940,010 

          2.2 Manufacturing and Handicrafts 103,425 123,265 129,016 144,159 169,305 216,718 232,679 262,668 236,415 306,619 409,477 470,479 

          2.3 Electricity and Water Supply 26,629 41,667 46,444 56,696 64,992 36,248 23,376 89,909 91,646 175,573 151,224 175,390 

          2.4 Construction 28,365 40,409 45,865 54,262 62,262 66,109 70,771 72,059 63,009 85,418 100,087 113,581 

3. Services 2,260,752 2,922,745 3,577,133 4,249,120 5,370,773 5,828,217 6,660,566 7,987,728 8,946,138 11,480,167 14,238,304 16,572,184 

      3.1 Trade and Tourism  1,650,752 2,096,002 2,635,822 3,203,014 3,927,599 4,282,472 4,929,568 5,731,740 6,489,823 8,387,464 10,595,083 12,403,858 

3.1.1 WHOLESALE & RETAIL 1,635,065 2,078,094 2,614,850 3,182,223 3,905,790 4,259,711 4,905,699 5,705,852 6,463,822 8,354,999 10,551,205 12,343,086 

3.1.2 HOTELS AND RESTAURANTS 15,687 17,908 20,972 20,791 21,809 22,761 23,869 25,888 26,001 32,466 43,877 60,771 

       3.2 Transport, Storage and Communication 168,509 175,602 228,047 281,195 321,527 372,942 419,731 509,270 567,872 630,183 739,824 788,591 

      3.3  Finance, Insurance and Real Estate   21,813 27,540 30,275 39,976 47,878 54,413 71,489 99,680 146,191 168,427 195,942 216,915 

       3.4 Administration of Public Services 140,095 199,443 235,288 335,084 534,626 515,572 500,141 688,009 757,457 960,009 1,172,700 1,389,878 

       3.5 Other Services 81,334 79,767 88,453 105,143 124,889 132,526 149,737 176,145 197,167 237,966 288,927 336,898 

       3.6 Education 
82,191 171,505 147,902 152,034 159,158 171,025 206,690 322,377 305,413 356,499 436,083 526,469 

          3.7  Health 88,307 145,188 180,530 100,087 228,329 259,138 347,856 386,161 409,755 655,757 719,371 807,378 

  3.8 NPISH 27,751 27,698 30,815 32,587 26,767 40,130 35,353 74,347 72,460 83,862 90,374 102,198 

4. FISIM 19,153 24,057 33,125 58,970 65,008 71,068 81,357 102,208 121,928 152,963 186,728 223,492 

5. Total INTERMEDIATE CONSUMPTION at Basic 
Prices (1+2+3-4) 

2,688,310 3,445,823 4,211,533 5,057,298 6,365,853 7,033,340 8,068,322 9,675,690 10,775,959 13,867,091 17,247,124 21,446,246 

6.Total Subsidies on Products - 10,194 12,195 16,064 21,961 3,463 - - - 21,590 122,244 151,583 

7. Gross Domestic Product at Market Prices (5+6) 2,688,310 3,456,016 4,223,728 5,073,361 6,387,813 7,036,803 8,068,322 9,675,690 10,775,959 13,888,681 17,369,368 21,597,828 
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Appendix 3:  Basic Macroeconomic Data 
 
Aggregates 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

GDP current prices (Le'M) 2,166,333 2,631,330 3,254,261 3,913,444 4,769,788 5,582,207 6,443,981 7,470,544 8,308,293 10,256,144 12,754,889 16,447,393 

Total Revenue and Grants (Le'M) 294,496 400,023 465,225 616,343 767,851 842,194 793,477 926,763 1,250,547 1,550,248 2,170,759 2,332,679 

o/w: Domestic Revenue (Le'M) 207,670 238,689 285,881 356,966 415,981 495,644 545,407 662,132 750,210 1,007,634 1,462,100 1,869,205 

Total Exp and Net Lending (Le'M) 441,379 562,267 597,999 688,092 828,304 915,456 852,552 1,223,247 1,452,247 2,073,764 2,751,942 3,177,527 

o/w: Recurrent Expenditure (Le'M) 368,104 474,827 485,368 555,046 620,728 699,200 685,568 863,552 999,968 1,286,477 1,602,816 2,020,313 

Exchange rate (Le/$) 1,985 2,099 2,345 2,701 2,890 2,962 2,985 2,981 3,386 3,978 4,349 4,344 

CPI (Freetown) 521 504 542 620 694 760 849 974 1,065 1,254 1,485 1,690 

Population 4,726,397 4,805,013 4,883,977 4,963,298 5,127,445 5,279,955 5,343,199 5,473,531 5,607,928 5,746,799 5,890,080 6,037,660 

Source: SSL, Bank of Sierra Leone and Ministry of Finance 
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Appendix 4:   Improvement in national accounts compilation 
 
Sierra Leone is participating in the DFID/IMF Enhanced Data Dissemination Initiative 
(EDDI) project, which promotes best practice in National Accounts compilation, as well 
as building the capacity of National Accounts Compilers. This five-year project 
provides technical support to participating countries on National Accounts and related 
aggregates such as the consumer price index. SSL has already received Three Technical 
Assistance Missions from the IMF in 2011 under this EDDI project, which facilitated 
the rebasing process.  
 
In addition, SSL received three TA Missions from the IMF 2011 and in 2012 on the 
consumer price index (CPI) and the producer price index (PPI). The CPI files were 
reviewed and a new compilation worksheet files have been created. We hope that in 
July 2013, we will be able to launch the revised CPI series. 
 
 Also the IMF Missions have enabled us to develop estimation spreadsheets for the 
PPI. The first quarter of 2013 price data was finalized and validated, and the 
Manufacturing and Utility sectors are been collected and validated; we shall launch 
the PPI series in October  2013 
 
SSL is currently processing the Sierra Leone Integrated Household Survey (SLIHS), with 
funds from the Government; this data will be very handy in estimating the household 
consumption. In addition, the Government of Sierra Leone has approved in principle 
to funds to conduct a full blown labour force survey that is being planned for the third 
quarter of 2013. These household-based surveys will provide data for the 
benchmarking/revision of the major components of the national accounts and for CPI 
basket.     
 
There is improved collaboration with other institutions like BSL, EPRU and SLICOM 
which resulted to improved access to data. We still have a challenge with NATCOM 
regarding the provision of requested data.  
SSL Foreign Trade Section is in close cooperation with BSL and NRA to harmonize 
foreign trade data.  
 
Under the NSDS, 8 Statisticians were deployed in MDAs in an effort to improve source 
data; this strategy has improved source data tremendously both in terms of 
methodology and access to the data by SSL. 
 


