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Executive Summary 

 
The consumer price index (CPI) is the main measure of inflation in Sierra Leone; 

changes in the CPI are used as an indicator of the changes in the rate of inflation for 

the economy as a whole. The CPI is a high profile statistics of national and 

international importance used widely in economic policy decision-making 

particularly monetary policy. High inflation rates adversely affect not only the 

economic performance of the country but also increase the consumption 

expenditure of households, which ultimately affect the welfare of the population, 

especially the poor. Thus the need to monitor inflation and to produce reliable and 

accurate CPI cannot be over-emphasized. 

 

In Sierra Leone, inflation is being monitored on a monthly and annual basis based on 

the CPI published by Statistics Sierra Leone. The Composite Consumer Price Index is 

computed as a weighted average of the different center sub-indices. The 

expenditure weights were obtained from the 2003/04 Sierra Leone Integrated 

Household Survey (SLIHS) Income and Expenditure Module. The Consumer Price 

Index (CPI) basket in Sierra Leone currently covers a total of 400 items; and the CPI is 

estimated as a weighted aggregate of a fixed basket of these 400 goods and services 

popularly consumed in Sierra Leone. The index covers sampled outlets from five 

urban towns representing the four geographic regions of the country: Kenema and 

Koidu- Eastern province, Bo-Southern Province, Makeni-Northern Province and 

Freetown-Western Area. The current CPI reference year is 2007. All prices collected 

are the prevailing retail market prices from six (6) markets in Freetown, three (3) 

Markets in Bo Town, three (3) markets in Kenema Town, three markets (3) in Koidu 

and three (3) markets in Makeni Town for weekly prices, making a total of 18 

markets as data collection centers for the CPI exercise in Sierra Leone. 

 

These aggregates are determined using the Classification of Individual Consumption 

by Purpose (COICOP) for Household Final Consumption Expenditure with 2007 as the 

new base year. The COICOP classification which is an international standard to 

ŘƛǎŀƎƎǊŜƎŀǘŜ ǘƘŜ /tL Ƙŀǎ мн ŦǳƴŎǘƛƻƴǎ ŜȄŎƭǳŘƛƴƎ ǘƘŜ ŦǳƴŎǘƛƻƴ ƻŦ ά!ƭƭ LǘŜƳǎέ ǿƘƛŎƘ ƛǎ 

the aggregate index of all functions. The 12 COICOP functions are: 

 

§ Food and non-Alcoholic Beverages 

§ Alcoholic Beverages, Tobacco and Narcotics 

§ Clothing and Footwear 

§ Housing, water, electricity, gas and other fuels 

§ Furnishing, household equipments and maintenance 
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§ Health 

§ Transport 

§ Communication 

§ Recreation and culture 

§ Education 

§ Hotels and Restaurants 

§ Miscellaneous goods and services 

 

Consequently, a CPI is computed for each of the 12 functions using the items in the 

basket as classified according to COICOP. It is important to note that an average 

price is determined for each item or row of products in the classification and the 

corresponding expenditure weight is used to compute the CPI of a particular 

function. The CPI for All Items is computed using the average price and expenditure 

weight for each item at regional level as mentioned above. The National CPI is 

ŘŜǘŜǊƳƛƴŜŘ ǳǎƛƴƎ ǘƘŜ ŀǾŜǊŀƎŜ ƻŦ ǘƘŜ ǊŜƎƛƻƴŀƭ /tLǎΩ ŦƻǊ ŜŀŎƘ ŦǳƴŎǘƛƻƴ ŀƴŘ ŦƻǊ ŀƭƭ 

items in the basket. 

 

Results 

 

Although the data reported in this report show that double digit year-on-year rate of 

inflation was recorded throughout 2012 resulting in a 12.95 percent average annual 

rate of inflation for that year, there has been a substantial improvement in the 

inflationary situation since January 2012. For example, in January 2012, the year-on-

year rate of inflation increased slightly from 16.6% in December 2011 to 16.8 percent 

but declined to 15.5% in February 2012 and further declined to 14.5 percent in 

March 2012. The Index further declined to 13.91% in April 2012, and further declined 

12.52% in May 2012, and 12.5% in June, 2012. In July and August, the index further 

dropped to 11.96% and 11.69% respectively. In addition, the rate further declined to 

11.4 percent in December, 2012. 

  

This means that although inflation is still a major challenge for the authorities 

(because it is still in the double digit range), the decline suggests that prices are 

beginning to stabilize in the economy. The stability of the Le and prudent monetary 

policy of the central bank may be responsible for the downward trend.  

 

Reasons for declining inflation trend 

 

§ It is observed that the exchange rate against USD is stable, and even appreciating 

for some months during the last five months, as a result the cost of production, 
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especially of importers is stable or even lower than before; hence prices are kept 

almost constant in some cases; 

 

§ Central Bank (BSL) tighter monetary policy compared with 2010, is also a key 

factor, as this resulted, among other things, to stable exchange rate; 

 

§ Removal of import duties on rice and other essential goods imported resulted in 

lowing the cost of supplying the goods in the domestic market, hence prices are 

stable. 

 

Reasons for the Double Digit Inflation 

 

§ Prices of food and non-alcoholic beverages, clothing and footwear, alcoholic 

beverages, tobacco and narcotics and restaurant and hotels services continue to 

significantly contribute to consumer price inflation in the country. There are 

many reasons why high inflation may persist; and cause can be both external and 

internal. 

 

§ In 2008 for example, the global food and fuel crisis, which saw sudden and sharp 

increase in the price of food and fuel in the global market, was translated into 

high inflation, especially in Sierra Leone, which is a net importer of food and fuel.  

 

§ Furthermore the formation of cartels by producers, importers and suppliers of 

basic goods like rice, fuel, flour, cooking oil, drinks, tobacco and other items, 

ensures that sellers have limited monopolies over the domestic price., which 

sometimes perpetuate profiteering at the expense of the welfare of the 

consumers.  

 

§ In addition, artificial scarcity of domestic goods like palm oil, pepper, vegetables, 

etc. in urban markets due to transportation difficulties also cause inflation as the 

limited supply will attract a higher price in the market until new stocks arrive in 

those markets. 

 

§ The depreciation of the exchange rate against the US Dollar is also a strong cause 

of inflation in Sierra Leone. Although the exchange rate is stable now (or even 

appreciating) it takes time for sellers to lower their prices since they always 

anticipate a sudden increase in the rate and to avoid a loss in the event the 

exchange rate goes up. 
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Limitation of the Report 

 

The CPI reports covers only the national CPI series, which is an average of the 

regional CPIs. Therefore, this report excludes the old CPI series with 1992 base year, 

which uses Freetown index as a proxy for the national index. 

 

The Sierra Leone CPI is still urban-based thus the rural trend although captured in 

the urban centers, it is not totally reflected in the urban series. 

  

Coverage of Urban centers is still low; for example, the entire Northern Province and 

the entire Southern Province and Western Area are only covered by one urban 

centre Makeni, Bo and Freetown respectively. 

 

Plans for Improvements 

 

As part of the effort to improve national accounts compilation and aggregates under 

the DFID/IMF Enhanced Data Dissemination Initiative (EDDI) Project, SSL has 

received three Technical Assistance (TA) Missions from the IMF in 2011and 2012 on 

the consumer price index (CPI) and the producer price index (PPI). The purpose of 

these IMF Missions, among other things, was to review the current CPI compilation 

methodology files and to integrate the old CPI and National CPI compilation files. 

Since a follow-up mission is scheduled for July 2013, SSL expects to launch the 

revised National CPI series in September 2013 as the only CPI series published by 

SSL. This means that the Old CPI series will be discontinued starting October 2013. 

 

SSL hopes to commence the compilation of the Core Inflation in the near future. 

Core inflation is defined as the rate of change of headline Consumer Price Index (CPI) 

after excluding selected food and energy items; it aims to capture the permanent 

component of the inflationary process that can be influenced by monetary policy. 

Core inflation excludes certain items in the overall CPI basket whose price 

movements are generally characterized by short-term volatile movements, and it 

represents the long-term trend of inflation (as opposed to its short-term 

fluctuations) which can be directly affected by economic policy, specifically 

monetary policy. This would be a major achievement. 
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CHAPTER ONE 
 

1.0 Introduction 
 
Sierra Leone is a country with a population of about 6 million in an area of 72,000 Sq 

Km. The country is endowed with a broad range of natural resources, including a 

fertile land for agriculture; deposits of gold, diamonds, bauxite, rutile, and iron ore. 

Coffee, cocoa and fish are the major agricultural exports of the country.  According 

to the latest 2006 GDP figures released by Statistics Sierra Leone (SSL), the mining 

sector accounts for about 4% and 12.2% of the gross domestic product (GDP) in 2011 

and 2012 respectively and it is the most important foreign exchange earner of the 

country, while Agricultural, which is predominantly subsistence, accounts for about 

47% of GDP in 2012. The manufacturing sector consisting mainly of import ς 

substituting industries is small and makes only a marginal contribution of about 2% 

of GDP.   The country has suffered from many years of bad governance and 

corruption in the 1980s and 1990s; the situation became worse in the 1990s, 

exacerbated by the 10 civil war. During such years macroeconomic variables such as 

inflation, budget deficit and GDP growth became practically unpredictable; inflation 

rose very rapidly during those years. Although the discovery and subsequent mining 

of iron ore in the Northern Province has added new impetus on growth prospects in 

2012, inflation still remained a big challenge for the authorities as we continue to 

witness double digit inflation rate in the first two quarters of 2013. 

 

1.1 Inflation in Sierra Leone 

 
Inflation may be defined as the rate of increase in the general price level, such as the 

consumer price index, over time (monthly or annually). It is not the rise of one price 

or a few prices in the economy; in fact some prices might be going up, others might 

be stable or even falling, but on average, prices are on the increase.   Inflation 

continues to be a major development concern across the country, undermining 

ƎƻǾŜǊƴƳŜƴǘΩǎ ŜŦŦƻǊǘǎ ǘƻ ƛƳǇǊƻve the lives of ordinary people of this country. There 

are many reasons why high inflation may persist; and the debate on the causes of 

inflation in Sierra Leone in recent years tends to be focused mainly on external 

factors, especially the global financial and economic crisis of the 2008/09. This crisis 

όŎƻƳƳƻƴƭȅ ƪƴƻǿƴ ŀǎ ǘƘŜ ΨDƭƻōŀƭΩύ ǇǊƻŎŜŜŘŜŘ ōȅ ŀ ǎǳŘŘŜƴ ŀƴŘ sharp increase in the 

price of food and fuel in the global market, which trigged a wave of public 

demonstrations in the developing world for food and fuel in 2008 and 2009. 

Although Sierra Leone was largely spared of such demonstrations, the poor were 
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hard-hit, some of them were pushed further below the poverty line of one-dollar a 

day. Apart from the rise in the price of rice, there was also the issue of fuel, whose 

price had gone up to about $150 per barrel; thus increasing the cost of 

transportation of goods and persons around the country.  The depreciation of the 

exchange rate against the US Dollar is also a strong cause of inflation in Sierra Leone. 

It is not uncommon nowadays to hear traders and vendors quote the prices of goods 

and services in US Dollars; this has negative impact on the domestic prices of goods 

and services. Furthermore the formation of cartels by producers, importers and 

suppliers of basic goods like rice, fuel, flour, cooking oil drinks, and other items, 

ensures that sellers have limited monopolies over the domestic price, which 

sometimes perpetuates profiteering at the expense of the welfare of the consumers. 

This results in increases in prices in the economy. In addition, poor road network has 

all been blamed as part of the causes of inflation in the country, in that goods 

produced in the rural areas find it difficult to reach the urban areas where they are 

highly demanded, thereby creating artificial scarcity of these goods in the market. Of 

course theoretically, it is postulated that inflation is influenced by money supply; and 

in 2010 we experienced a huge jump in Ψways-and-meansΩ of the Central Bank given 

to the government, which was accompanied by a double digit inflation, which 

underlines the fact that monetary variables are as well important in determining 

inflation in Sierra Leone. The above arguments suggest that for Sierra Leone's 

economy, inflation can be cause by both external and domestic factors and the 

inflation can be bad if it crosses single digit threshold of 6 percent (WAMZ Criteria), 

and can be extremely harmful if it goes into double digit. 

 

 

The central bank, the Bank of Sierra Leone (BSL), has the legal mandate to spare-

head efforts to reduce inflation and to maintain stable prices in the country. Being 

the monetary authority in the macroeconomic system, BSL enjoys the monopoly of 

being the sole issuer of currency-notes and coins in the economy-which are legal 

tender-the Leone (Le). Commercial banks are required to hold their reserves as 

deposits with the central bank, which becomes the "banker's bank" with all the 

ǊŜǎŜǊǾŜǎ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΦ ¢ƘŜ .ŀƴƪ ƻŦ {ƛŜǊǊŀ [ŜƻƴŜ ό.{[ύΩǎ ƳƻƴŜǘŀǊȅ ǇƻƭƛŎȅ ƻōƧŜŎǘƛǾŜ ƛǎ 

to maintain a low level of inflation. To achieve its objective, the BSL targets reserve 

money growth through various means such as open market operations, etc. Since 

2010, the annual average of inflation has been in the double digit range; and in 

September 2010 the year-on-year rate of inflation was about 16 percent. Hence, it 

becomes more important for policy makers to identify the real causes of inflation 

and design pro-active strategies to stabilize prices accordingly.   This report will 

therefore be handy in the design of such policies to tackle inflation in the economy. 
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1.2 Consequences of Inflation  

 

When inflation crosses reasonable limits, it produces negative effects.  It reduces the 

real value of money, which is the medium of exchange.  This results in uncertainty of 

the value of gains and losses of borrowers and lenders as well as buyers and sellers. 

 The increasing uncertainty discourages savings and investment.  Savings are 

discouraged as inflation reduces the real rate of return on financial assets.  This again 

leads to lower investment and lower economic growth. Not only can high inflation 

erode the gains from growth, it also leaves the poor worse off and increases the 

divide between the rich and the poor in an already improvised country devastated by 

the 10-year civil conflict.  As already mentioned, the importance of inflation lies on 

its consequences, especially its impact on welfare and hence on poverty. As a result 

inflation's effects on an economy are manifold and can be simultaneously positive 

and negative. When the price level rises, each unit of currency buys fewer goods and 

services, which means that the purchasing power of money income is eroded. 

However, inflation is not necessarily a bad thing within certain predictable limits; 

what is worse about inflation is when it becomes too high and very much 

unpredictable, which does have wider ramifications in the macroeconomic 

environment. 

 

1.3 The objectives of the Report 

 
The main objective of this report is to provide additional information to users over 

and above the information provided in the monthly CPI press releases so as to guide 

monetary policy, government and other users. The report also hopes to explain the 

methodology of CPI compilation so as to better guide users of the inflation data 

produced. 

 

1.4 Uses of the Consumer Price Index 

 
The CPI is the main measure of inflation. Changes in the CPI are used as an indicator 

of the changes in the rate of inflation for the economy as a whole. The CPI is a high 

profile statistics of national and international importance, and it is used widely in 

economic policy decision-making particularly monetary policy. High inflation rates 

adversely affect not only the economic performance of the country but also increase 

the consumption expenditure of households. Thus the need to monitor inflation and 

to produce reliable and accurate CPIs cannot be over-emphasized. The consumer 

price index (CPI) is used for many purposes by government, businesses, labour 
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unions, researchers, and the general public. Since price instability introduces 

uncertainty into economic analysis and decision-making, the main uses of the CPI 

relate to efforts to minimize this uncertainty. The CPI is used as a measure of the 

cost of living and hence the welfare of the people; it is also used a deflator for 

national accounts aggregates such as GDP.  
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CHAPTER TWO 

 

2.0 The Data:   Coverage, Periodicity and Timeliness 
 

2.1 Coverage Characteristics 

 
The base prices are average prices for a twelve month period from May 2006 to May 

2007. Thus the base period is 2006/2007 = 100. The weights were derived from the 

Sierra Leone Integrated Household Budget Survey (SLIHS) conducted in 2003/2004. 

The weights were updated to May 2007 to reflect a more current base period. The 

2003/2004 SLIHS was a nationally representative survey of households, representing 

all goods and services purchased daily by all residents in urban and rural areas of 

Sierra Leone.  Some adjustments were necessary in the weight structure to correct 

for under reporting of certain expenditure categories. The expenditure categories 

underreported for which adjustments were necessary included communication, 

particularly expenditure on mobile phones, glassware, tableware , non-electric,  

kitchen and household utensils and expenditure on cereals such as macaroni and 

other pasta products.      

       
        
The indices for products are compiled using a geometric mean formula, while the 
aggregated indices are computed using the Modified Laspeyres Formula. 
 
 

There are 400 products and services in the revised basket compared to 251 in the old 

basket. Prices for sixty four of these products are collected weekly in markets in all 

centers. Prices for the others are either collected monthly, quarterly or annually.  

These prices include taxes, discounts and rebates where applicable. The revised CPI 

price data collection takes place in the five main urban towns in Sierra Leone; 

Freetown, Bo, Kenema, Makeni and Koidu representing the four regions of the 

country. The five urban towns were purposefully selected (Kenema and Koidu 

represents the Eastern Region; Bo represents the Southern Region, Makeni 

represents the Northern Region and Freetown represents the Western Area) 

because they together  represent about 80 percent of total urban household 

consumption expenditure.  The weights for the combined CPI refer to the total 

household consumption expenditure for the entire country divided into the four 

regions. Thus four regional indices are computed and combined into the all urban 

national CPI using the expenditure share of each region as aggregation weights.  
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The same basket of goods and services is used for all the CPI centers. The basket is 

classified according to the classification of Individual Consumption by Purpose 

(COICOP). The basket was derived from the results of the Sierra Leone Integrated 

Household Budget Survey 2003/2004. The basket contains 400items divided into 130 

basic headings or elementary aggregates. 

 

2.2 Periodicity 

 
The CPI survey is divided into twelve main surveys organized according to the 12 

functions of the classification of individual consumption by purpose (COICOP). Prices 

for Product and services selected for the survey within each function are either 

collected on a weekly basis in market outlets, monthly, quarterly, or annually 

depending on the variability of prices of the items. 

 



7  Sierra Leone Consumer Price Index (CPI) Report  2013 

 

CHAPTER THREE 

 

3.0 Analytical Framework, Concepts, Definitions and Classifications 
 

3.1 Definition 

 
The Sierra Leone National Consumer Price Index (all urban) measures pure price 

change in the 12 functions of products and services consumed by the residents of 

Sierra Leone, which have been provided at constant quality.  The overall aim is to 

measure the levels of increases or decreases in the prices of the items consumed and 

in essence ascertain the cost of living for the inhabitants of Sierra Leone. 

 

 The Consumer Price describes the price development of goods and services 

purchased in Sierra Leone by households resident in Sierra Leone. It measures the 

proportionate or percentage changes in the prices of a representative basket of 

goods and services over time. The Consumer Price Index is calculated with a method 

in which the prices of different commodities are weighed together with their shares 

of consumption. Thus the Sierra Leone national CPI is computed as the weighted 

average of the percentage price changes for a representative and carefully selected 

set of 400  goods and services normally consumed by resident households, the 

weights been derived from the Sierra Leone Integrated Household Survey of 

2003/2004 price updated to May 2007.  The calculation of the index follows the 

ƳƻŘƛŦƛŜŘ [ŀǎǇŜȅǊŜǎΩ ǇǊƛŎŜ ƛƴŘŜȄ ŦƻǊƳǳƭŀ ǿƘŜǊŜōȅ ǘƘŜ ǎƘŀǊŜǎ ƻŦ ŎƻƴǎǳƳǇǘƛƻƴ ǳǎŜŘ ŀs 

the weights relate to the base period chained such that the prices in each period are 

compared with those in the previous period. 

 

3.2 Analytical Framework 

 

The Sierra Leone CPI is compiled using the ƳƻŘƛŦƛŜŘ [ŀǎǇŜȅǊŜǎΩ type formula. The 

elementary aggregate indices are computed as Jevons indices (i.e. geometric mean 

of price ratios) to eliminate the possible upward bias of the Carli or Dutot type 

elementary aggregate indices. 
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3.3 Classification system 

 
The Sierra Leone CPI basket is classified according to the Classification of Individual 

Consumption by Purpose (COICOP) into 12 Functions, 40 groups, 82 sub-

groups/Classes, 130 Elementary Aggregates and 400 items. 

 

3.4 Reference population 

 
The CPI refers to all resident households of Sierra Leone. 

 

3.5 Geographic coverage 

 
The index includes sampled outlets from five urban towns representing the four 

geographic regions of the country.  The district head quarter towns of Kenema and 

Koidu were purposefully selected to represent the Eastern Region, Bo was selected 

to represent Southern Region, Makeni represents the Northern Region while 

Freetown represents the Western Area. The weights applied to the computation of 

the composite index refer to the entire country divided into the four regions. 

 

3.6 Item coverage 

 
The basket of 400 items relates to popular items consumed by all inhabitants of 

Sierra Leone.  These items are divided into the 12 functions of COICOP  namely; (i) 

Food and Non-Alcoholic Beverages; (ii) Alcoholic Beverages, Tobacco and Narcotics; 

(iii) Clothing & Footwear; (iv)Housing,  Water, Electricity Gas and Other Fuels, (v)  

Furniture, Household Equipment and Routine Household Maintenance,(vi) Health, 

(vii)Transport, (viii) Communication, (ix) Recreation and Culture, (x)Education, (xi) 

Restaurants and Hotels, (xii) Miscellaneous Goods and Services. 

 

3.7 Timing of price observations 

 
Prices for the 64 items priced weekly are recorded on every Thursday of the week by 

price collectors visiting the selected markets and outlets from 10 am to 3 pm. The 

price collection for the other items are divided into 12 monthly surveys so that by 

the end of the first week the Food and Non-Alcoholic Beverages and Alcoholic 

Beverages, Tobacco and Narcotics surveys are completed, during the second week 
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prices are collected for Clothing & Footwear, Housing,  Water, Electricity Gas and 

Other Fuels, in the third week the  Furniture, Household Equipment and Routine 

Household Maintenance, Health, Transport, and Communication surveys are carried 

out and during the fourth week, the Recreation and Culture, Restaurants and Hotels, 

and Miscellaneous Goods and Services  surveys are conducted. For each of these 

surveys some products within the basket for which prices do not often change are 

isolated for quarterly data collection. The Education Survey is carried out once every 

year at the start of the school year while the rent survey is carried out twice every 

year, in December and June of every year. 

 

3.8 Types of prices included 

 
The prices recorded are actual transaction prices. In most of the outlets, the quoted 

prices are inclusive of all applicable taxes. Where taxes are charged separately, for 

example in hotels and restaurants, the CPI price includes VAT, excise tax, sales tax 

and other indirect taxes applicable. 
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CHAPTER FOUR 

 

4.0 Nature of Basic Data Sources 

 

4.1 Sources of weights 

 
The CPI weights are taken from the Sierra Leone Integrated Household Budget 

Survey conducted by Statistics Sierra Leone using a two-stage random sample of 

approximately 3250 households. The target sample size selected for the 2003/2004 

Sierra Leone Integrated Household Survey was 3,000 households; and the final size 

in the data set is 3,250 households. The size was small due to budget constraints and 

inadequate human resources. In the survey, a household was defined as a group of 

persons who usually sleep in the same dwelling and take their meals together or eat 

from the same pot for at least 9 months preceding the interview. 

 

The sample was a self-weighted sample drawn from all areas of Sierra Leone. The 

overall sampling frame was stratified into two strata, urban and rural, with sampling 

carried out separately in each stratum. The Enumeration Area (EA) was the Primary 

Sampling Unit with an average population of 1,645. Based on revised population 

estimates, about 33% of Sierra Leoneans households live in the rural areas so the 

sample stratification ensured that 33% of selected households came from the rural 

areas. Urban settlements were regarded as those with a population of 2000 or more. 

All EAs in these settlements were therefore regarded as urban EAs. The sample for 

the Sierra Leone Integrated Household Survey was drawn in two stages with the 

Enumeration Areas chosen as the Primary Sampling Unit (PSU). A total of 200 EAs 

were selected systematically out of the 2,553 EAs with probability proportional to 

their population size. In the first stage, about, 50 Urban EAs and 150 Rural EAs were 

selected systematically with a random start and fixed interval of 11 = (150/50) for 

the Urban Area) and 13 = (1,993/150) for the Rural Areas. The second stage involved 

the listing of all households within each selected EA and selecting 1,000 households 

in the Urban Area and 2,250 households in the Rural Areas.  In order to ensure that 

the timeframe excludes the effects of seasonality, this survey uses the method of 

rotating the sample whereby the 3,250 surveyed households were divided into 10 

sub-samples with survey duration of a month each. 

 



11  Sierra Leone Consumer Price Index (CPI) Report  2013 

 

4.2 Time period of current weights 

 
The weights provided by the 2003/2004 Sierra Leone Integrated Household Survey 

(SLIHS) were updated to May 2007 to ensure that the weight reference period 

coincides with the price reference period. 

 

4.3 Outlet selection  

 
The old CPI outlet sample was completely revised. The outlet sample for the new CPI 

(2006/07=100) was selected using ordered probability proportional to size sampling. 

This procedure is fully explained in the Consumer Price Index (CPI) Manual (2004). 

The Sierra Leone Business Register, compiled in 2005 and updated annually, was 

used as sampling frame. The list of establishments was classified by type with an 

indication of the number of employees as size measure and the type of products sold 

or services rendered. The outlets were reorganised for each selected CPI center and 

in  each center by the main COICOP functions using the main product of the outlets 

to inform the grouping. 

 

For a given outlet type, the number of employees was represented by xi and a 

random number Ui between 0 and 1 was associated it with each outlet. A variable Z 

such that  Z = nxiκʅȄi, where n is sample size, xi is the number of employees in outlet 

ƛΦ όƛ ҐмΣнΣоΧbύ ŀƴŘ ʅȄi   is the cumulative total number of employees for all outlets of 

the specified type was computed. The ranking variable Q  which is a function of Z 

such that Qi  =Ui(1-Zi)/ Zi(1-Ui) where Zi and Ui are defined as above. The values of Qis  

obtained were sorted in ascending order and for each product in the basket the 3 

outlets with the smallest value of the ranking variable (Q) were selected. The ranking 

is very useful because during field work the outlets that were found to be unsuitable 

were replaced with the next ones in the ranking. Thus ordered PPS provide some 

flexibility. 

 

4.4 Product/outlet selection 

 
 First 130 elementary aggregate were selected based on their expenditure weight as 

computed by the SLIHS. Then the specific products priced were purposefully selected 

based on their representatively. Considerable information on the availability and 

representatively of products was gathered during the 2003 to 2006 rounds of ICP 

surveys. This information was used to determine whether specific products were 
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volume sellers available on a national scale. Products were selected within each 

retail outlet giving careful consideration to taste and income of the consumers in the 

center where the outlet is located. 

 

4.5 Sample sizes  

 
Five urban centers were purposefully selected for data collection. The four centers 

already used for price collection, Freetown, Bo, Kenema and Makeni were retained. 

Koidu which is a major diamond mining town was added. For each product three 

outlets were selected for price collection. However, for a few products price 

collection was done in less than three outlets due to centralization of services. 

 

4.6 Price collection methods  

 
Personal visits and paper collection forms are used to collect prices in all retail 

outlets. 

 

4.7 Data collection and compilation 

 
Personal visits and paper collection forms are used to collect prices in all retail 

outlets; 

  

CPI data collection is divided into 12 regular surveys based on the 12 functions of 

COICOP; each survey is organized according to periodicity; regularity of survey is 

weekly, monthly, quarterly and semi-annually or yearly. Market days for CPI are 

Wednesday, Thursday and Friday of every week. 
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CHAPTER FIVE 
 

5.0 Estimation Procedures  

 

5.1 Price Indices 

 
The method used to compute the CPI in Sierra Leone is the modified Laspeyres Price 

Index which is part of the ECOWAS harmonization programme on price levels in 

West Africa. In this regard, the CPI is defined as the sum of the multiplicand of a 

price relative and a corresponding expenditure weights for each item in the CPI 

basket. A Price Relative is defined as the ratio of current year price to base year price 

for each item, and expenditure weights are determined using aggregates derived 

from the Sierra Leone Integrated Household Survey (SLIHS) Income and Expenditure 

Module. These aggregates are determined using the Classification of Individual 

Consumption of Purpose (COICOP) for Household Final Consumption Expenditure 

with 2007 as the new base year. The COICOP classification which is an international 

ǎǘŀƴŘŀǊŘ ǘƻ ŘƛǎŀƎƎǊŜƎŀǘŜ ǘƘŜ /tL Ƙŀǎ мн ŦǳƴŎǘƛƻƴǎ ŜȄŎƭǳŘƛƴƎ ǘƘŜ ŦǳƴŎǘƛƻƴ ƻŦ ά!ƭƭ 

LǘŜƳǎέ ǿƘƛŎƘ is the basket of all functions. The 12 COICOP functions are: 

 

- Food and non-Alcoholic Beverages 

- Alcoholic Beverages, Tobacco and Narcotics 

- Clothing and Footwear 

- Housing, water, electricity, gas and other fuels 

- Furnishing, household equipments and maintenance 

- Health 

- Transport 

- Communication 

- Recreation and culture 

- Education 

- Hotels and Restaurants 

-   Miscellaneous goods and services 

 

Consequently, a CPI is computed for each of the 12 functions in the basket using the 

items as classified according to COICOP.  
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5.2 Aggregation of Center CPIs 

 
For the Eastern province index, the average price of the elementary aggregates is 

computed as the weighted average of the separate center elementary aggregate 

prices (Kenema and Kono). The average obtained is used in the compilation process 

by applying the Eastern Province combined weights. For the national index, the 

national elementary aggregate price is computed as the weighted average of the 

elementary average prices of all provinces, the expenditure share of each province 

on the elementary aggregate used as weight. 

 

5.3 Price Adjustment Techniques 

 
Missing prices: When a price observation is temporarily unavailable in a given outlet, 

its price is imputed based upon the price movement of group of products within the 

same stratum.  

 

Replacement Outlet: When a specific outlet is permanently out of business in a 

given center, another outlet with similar characteristics is selected to replace it. 

 

Replacement products: When a product is permanently unavailable a similar 

product with the same elementary aggregate that most closely meets the 

specifications of the previous product is selected as a replacement product. 

 

Quality differences: Adjustments are made to correct quality differences. Overlap 

imputation procedure is used (where information on the price of other products in 

the same outlet is available). Otherwise we use class mean imputation. 

  

 Verification procedures: Detailed manual editing is done before prices are inputted 

into the computer. Inputted data is also subjected to computer editing. Limits to 

price increases or decreases which identify exception cases for analyst review are set 

at 30 per cent. Any price change (up or down) above 30% from the previous month, 

would require field verification to confirm the actual price as well as the reasons for 

the change, and only the verified price is included in the estimation of the CPI for 

that month. 

 

Reference period: May 2006 to May 2007(2006/2007) = 100. 
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5.4 Method used to combine basic price observations 

 
 Geometric mean formula is used to compute the mean of prices observed for each 

product by elementary aggregate. 

 

 

Formula for aggregation:  

 
For the aggregation of   basic indexes Modified Laspeyres aggregation is used.  

 
4

1

t b t

i i
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CPI w I
=
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Where 
b

iw is the basic weight of the group of product   and 
t

iI  is the elementary 

index for the group of product (i) in the period (t). 

 

5.5 Method used to update weights 

 
 The original weight reference period was 2003/2004, the year when the SLIHS was 

conducted for which expenditure weights are available. The SLIHS from which the 

weights were estimated covered the whole year which was thought of as the normal 

year, following the end of the war. Prices for all items in the basket were collected 

from May 2006 to May 2007 which serves as the price reference period.  In practice 

the weight reference period should not be too distant from the price reference 

period. It was decided to re-reference the index to 2006/2007 and weight updates it 

to the same period.  The price updated weights were computed by multiplying the 

2003/2004 weights by elementary aggregate indices measuring the price changes 

between 2006/2007 and 2003/2004 and rescaling the results to 100.  The 

elementary indices were computed by dividing the average prices for 2006/2007 by 

the elementary prices for 2003/2004. These were then multiplied by the 2003/2004 

weights to derived the updated weights. This procedure preserves the 2003/2004 

quantities and ensure that the resulting index is technically a basket index or a Lowe 

index with 2003/2004 quantities. 
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CHAPTER SIX 

 

6.0 Data Presentation and Analysis 

 
This section presents the data and analyses the data in detailed. The graphs are used 

to present the data for the analysis, while the actual data is shown in the 

Appendixes. 

 

6.1 Overall CPI and Inflation 

 

The 2012 annual rate of inflation started to fall gradually in January (16.82%), 

February (15.45), March (14.51%), April (13.91%) and reached its lowest in October 

2012 (11.25%). This significant decrease in the Year-on-Year rate of inflation up to 

June was due to the stabilization in the Foreign Exchange Rates of the    Leone to the 

Dollar. In addition to the Foreign Exchange been stable, the price of petrol, diesel, 

and kerosene has stayed at Four Thousand Five Hundred Leones per litre. This means 

that the price of petroleum fuels remained Twenty Thousand Two Hundred and Fifty 

Leones (Le 20, 250.00) per gallon (1 gallon = 4.5 litres). Note that the price of 

petroleum fuels in May 2011 went up to Twenty-two Thousand Five Hundred Leones 

(Le22, 500) per gallon, being equivalent to 4.5 litre at Le 5000 per litre. Hence these 

two factors, among others, resulted to the gradual fall in the general trend of the 

Inflation Rates as prices of goods and services were rising but at a decreasing rate.  

After October 2012, prices started to increase slightly in November (11.70%), 

reaching its peak in January 2013 (11.91%) when it started to fall again in February 

(11.54%). 

 

 
There has been a substantial improvement in the inflationary situation since 

February 2013 as shown below in Figure 1b.  The graph in Figure 1b. shows that in 

February 2012, the year-on-year inflation rate decreased slightly from 11.91% in 

January 2013 to 11.54%. From then onwards, the inflation rate continued to decline 

steadily until in September 2013 when it hit a single digit rate of 9.85%.  

 

 
After reaching a single digit level in September (9.85%) the Year-on-Year Inflation 

Rate further dropped in October (9.38%), November (8.96%) and finally to 8.23% in 

December 2013. 
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6.2 The CPI for All Items 

 
The CPI for All Items shown in Figure 1a shows that the trend was an upward trend, 

increasing continuously over the period under review. This means that prices were 

on the increase from month to month in 2012 and 2013. However, the 2013 rise in 

price appeared to be marginal when compared to that of 2012.  AS shown in Figure 

1b., prices increased slightly between the months October 2012 to March 2013. 

After March, the graph shows that prices increased marginally, so we see that the 

inflation rate was largely a decreasing trend starting in April 2013 up to December 

2013. The Consumer Price Index for All Items shows a gradual decrease and stability 

in its movement within the year 2013. 

 

Figure 1a: Consumer Price Index for all Items   

 
 

Figure 1b: Monthly and Annual Inflation for all Items  

 
 



18  Sierra Leone Consumer Price Index (CPI) Report  2013 

 

Figure 1b shows that annual (year-on-year) inflation has dropped to a single digit in 

the last four months of the year 2013. 

 

6.3 Food and non-Alcoholic Beverages 

 
The CPI trend for Food and non-Alcoholic Beverages, like the CPI Index for All items, 

shows that prices were increasing gradually over the period starting from January 

2012 to December 2013 (Figure2a). Figure 2a further shows that increases in prices 

starting February 2013 to December 2013 was a marginal one, indicating that prices 

increased between this period but at a decreasing rate. 

 

Figure 2a: Consumer Price Index for Food and Non-Alcoholic Beverages  

 
 

Figure 2b:  Monthly and Annual Inflation for Food and Non-Alcoholic Beverages  
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The monthly inflation for Food and Non-Alcoholic Beverages shows a steep 

downward trend starting in January 2012 (23.89%) to September 2012 (13.63%) 

after which it took an upward movement in October 2012 (14.30%), reaching its 

climax in January 2013 (14.93%). From February 2013 (13.72%) the monthly inflation 

rates for Food and Non-Alcoholic Beverages shows a gradual decrease in movement 

up to August 2013 (9.40%) when it dropped to a single digit. This decrease in the 

inflation rate of the Food and Non-Alcoholic Beverages continued up to December 

2013 at the rate of 7.46%. 

 

6.4 Alcoholic Beverages, Tobacco and Narcotics 

 
The CPI for Alcoholic Beverages, Tobacco and Narcotics increased gradually from 

2012 to 2013 as shown on the graph (Figure 3a) below. This means that prices for 

alcoholic and related products were relatively stable for the period under 

consideration 

 

Figure 3a:   Consumer Price Index for Alcoholic Beverages, Tobacco and Narcotics 
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Figure 3b:  Monthly and Annual Inflation for Alcoholic Beverages, Tobacco and 
Narcotics 

 
 
 
Figure 3b shows that the fluctuations in the monthly inflation rate was too rapid 

which means that changes in prices for alcoholic and related items were more 

frequent. However, the annual inflation rate started going up from January 2012 

(13.15%) to April (16.91%) before making a sharp drop in May (14.73%). From May 

the inflation rate started to increase in June (16.53%) before reaching its climax in 

July 2012 (17.34%). The rate decreased slightly in August to 16.56% and then 

continued to increase gradually to November 2012 (17.32%); decreased in December 

2012 (14.06%), increased slightly in January 2013 (14.09%), and finally continued to 

gradually decrease from February 2013 (13.15%) to (11.59%) in December, 2013. It 

must be noted that decrease in the rate of inflation over the period under review 

does not mean prices have fallen; it rather means that prices grew relatively slower 

compared to the previous period. 

 

6.5 Clothing and Footwear 

 
The CPI for clothing and Footwear, like in the year 2011 to 2012, increased gradually 

over the period 2012 to 2013. And the graph of monthly inflation showed rapid 

fluctuations in the movement of price levels in 2012 and 2013. The annual inflation 

rate, besides the fluctuation, the trend shows that prices for Clothing and Footwear 

decreased considerable in 2013 compared to 2012. In 2012 there was a gradual 

increase in the monthly inflation rates from January (23.82%) to June (26.85%) as the 

peak. After June we saw the inflation rate for Clothing and Footwear started going 

down in July (25.99%), August (24.64%); these decrease in the trend continued 

gradually in 2013 till in December 2013 when the rate stood at its all time low of 

11.69%. 
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Figure 4a: Consumer Price Index for Clothing and Footwear   

 
 

 

Figure 4b: Monthly and Annual Inflation for Clothing and Footwear   

 
 

From Figure 4b, annual inflation remains above 10% from January 2012 to December 

2013 and fluctuated widely. 

 

6.6 Housing, Water, Electricity, Gas and Other Fuel  

 
The CPI graph for this function increased almost linearly confirming that prices 

increased at a very slow rate for housing and utilities such as water and electricity. 

The only exception to the above is in October 2012 when the inflation rate jumped 

from 8.79 percent in September to 18.62 percent. The Annual Inflation graph for this 
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category shows that the rate of inflation for the year 2013 was slightly rising from 

January up to September but declined towards the latter part of the year 2013. This 

means that prices for this function increased at a very slow rate than the previous 

period.  

 

Figure 5a: Consumer Price Index for Housing, water, electricity, gas and other fuels   

 
 

 

Figure 5b: Monthly and Annual Inflation for Housing, water, electricity, gas and 
other fuels   

 
 

Changes in the rate of monthly inflation for housing, water, electricity, gas and other 

fuels were very rapid and behaved in rather erratic ways. In October 2012 the rate 

went up to 12.88% and then fell to -10.34% in November the following month. In 
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spite of the above, generally, we can say that prices were stable for this function 

than most of the other functions. The reasons for the behavior of this function could 

probably be attributed to the fact that most of the residential buildings in urban 

areas are occupied by their owners so rent and other related housing costs are 

imputed to determine prices and expenditure aggregates. Also, utilities such as 

water, electricity and other fuels are mainly supplied by government or public 

corporations established by law to carry out such functions. These factors are the 

reasons responsible for the low and stable prices of items in this function. But gain, 

the monthly and the annual rates reflect the price hick in October 2012 for this 

group of items just as was noted under the CPI graph. 

 

6.7 Transport 

 
The CPI trend for transport increased almost linearly between the times under 

review, that is, between the years 2012 and 2013. This means the increase in the 

Consumer Price Index over this period was gradual and almost uniformly. The 

monthly and annual inflation on the other hand, was characterized by frequent ups 

and downs. However, the overall orientation of the annual inflation was generally 

downwards. This pattern in the prices of transport was due mainly to the impact of 

government regulations and price-control efforts. 

 

Figure 6a: Consumer Price Index for Transport    
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Figure 6b: Monthly and Annual Inflation for Transport    

 
 

The price increases tend to move in a zigzag manner; a sudden rise followed by a 

gradual price stabilization before another rise again. So for most part of year, there is 

very little or no increase in the price of transport from month to month; prices 

increase for this function is usually announced annually or biannually. However, 

notwithstanding Government controls or regulation of transport prices, prices tend 

to increase during the peak of the rainy season (around June to August). The annual 

inflation trend line shows that prices in the current period grew at a much slower 

pace than the previous periods. 

 

6.8 Furnishing, Household Equipments and Maintenance 

 
The CPI for Furnishing, Household Equipments and Maintenance grew steadily after 

a period of almost constant values with very little variations. This means that prices 

were stagnant or increased at a very slow pace 
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Figure 7a: Consumer Price Index for Furnishing, Household Equipments and 
Maintenance    

 
 

 

Figure 7b: Monthly and Annual Inflation for Furnishing, Household Equipments 
and Maintenance    

 
 

 

The trend of monthly inflation for this function was volatile as changes from month 

to month was rapid and frequent. This was due to the fact that as prices are 

collected monthly and at different markets and outlets, average prices changed 

rapidly. From Figure 7b, the trend of annual inflation shows that the rate of price 

change decreased gradually starting in January 2012 to January 2013 when the rate 

dropped to its lowest point of 8.95 percent. The graph shows that prices started to 

increase in February 2013 (11.38%), March (12.52%), till October (13.85%) when the 

increase in the inflation rate reached its climax before decreasing to 11.38% in December, 

2013. Compared to other items in the Consumer Price Index basket, these items are 

bought less frequently. So the stable prices for these items were due mainly to the 

nature of goods involved. 
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6.9 Health 

 
For the year 2013, like the year 2012, the CPI for Health was almost constant as 

there was no major shift in the series over the period. The graph below shows that 

there was a small change in the CPI from month to month which did not cause major 

impact on the rate of inflation.  

 

Figure 8a: Consumer Price Index for Health Product    

 
 

Figure 8b: Monthly and Annual Inflation for Health Product    

 
 

The monthly inflation graph shows that there were fluctuations in the trend but was 

of not much significance that could produce great change in the prices of Health 

products and services. The annual inflation graph on the other hand shows that the 
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rate of inflation for health products and services decreased for most of the time over 

the period under consideration. The rate declined to its lowest in June 2012 at 4.77% 

before rising gradually to 9.66 in December 2012. The trend also shows that the 

inflation rate health care started decreasing in January 2013 (9.12%) and 

continued up to March (6.61%) before raising to June, 2013 (11.41%) the 

highest rate in the year. From July to December 2013 the trend shows a 

decreasing slope in the annual inflation rate. Note however, a decrease in the 

rate of inflation does not mean prices fell; rather it means that the rate of price 

increase was smaller compared to the previous period. This behavior of the prices of 

health products and services is due mainly to the fact that most of these items are 

either provided by a government agency or a non-governmental organization at low 

cost (cost recovery) or free of charge. In fact, government present policy of 

promoting a free health service for under-5 children, pregnant and lactating mothers 

has led to a situation where most households are spending very little on drugs and 

health related services. 

 

6.10 Communication  

 

The CPI trend for Communication increased randomly at a slow pace which indicates 

that there were random changes in prices over the period under consideration. This 

is much evident in the year 2013 (that is, between January 2013 and December 

2013). Similarly, the month-on-month inflation for this function was largely stable as 

there was very few variation of the rate of price change from February 2012 onto 

December 2013. 

 

Figure 9a: Consumer Price Index for Communication Services     
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Figure 9b: Monthly and Annual Inflation for Communication Services     

 
 

As shown in Figure 9b, the trend for the annual inflation remained almost stable in 

2012 up to June 2013 indicating that the rate of price increase was relatively low 

over this period. The second half of 2013 saw a gradual increase in the year-on-year 

inflation rate for communication services. This pattern of price movements for 

communication persisted due mainly to the nature of communication goods and 

services. In reality, the prices of the most popular communication items such as 

mobile phones, top up cards or vouchers are usually stable over a long period of 

time especially when establishments in this sector are engaged in an advertisement 

drive that is characterized by free gifts to subscribers. 

 

6.11 Recreation and Culture 

 
The CPI trend line for recreation and culture rose gradually between the periods 

January 2012 and May 2012 before it dropped in June 2012 and then remained 

almost constant up to November 2012 before showing an increase in December 

2012. From January 2013 to December 2013 the trend line is almost a linear one, 

indicating very low rises in the price levels during the year. The trend in a way is a bit 

similar to that of the communication trend as most of the periods under review 

experienced little or no variation in its CPI.  
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Figure 10a: Consumer Price Index for Recreation and Culture Products     

 
 

 

Figure 10b:  Monthly and Annual Inflation for Recreation and Culture Products     

 
 

The monthly inflation rate for Recreation and Culture shows great variability in the 

2012 series. The inflation rates range from January 2012 (-0.90%) and June 2012 (-

3.79%) on the lower end to December 2012 (4.26%) on the high side.  However, the 

monthly inflation rate for Recreation and Culture was almost uniform from January 

to December 2013. There were very little deviations from this pattern for the 

recreation and culture series. The annual inflation trend was downward orientated 

as the rate of inflation decreased continuously unto November 2012 (-1.55%).  The 

series took an upward trend in December 2012 (2.05%). This movement continued up to 

June 2013 (6.37%) when the trend plateau for the six consecutive months (June to 

November) before finally dropping to 2.62% in December 2013. 
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6.12  Education 

 

The CPI for education was uniform in the beginning of 2012 and continued to remain 

almost constant up to November, 2012 before rising in December, 2012. From 

January 2013 the CPI trend for education goes on to rise slightly but gradually up to 

December, 2013. Generally, the shape of the CPI curve for education resembles a 

step graph. Monthly inflation was almost zero (0), except for the months of 

December 2012 (0.52%) and January 2013 (0.27%), which signal the end of the 

current and the beginning of the new academic year. This means that the price of 

education, in terms of fees, cost of books, other school materials and uniform was 

almost constant for the period under consideration. It must be noted that the cost of 

teachers is not included in the total cost of education.  Sierra Leone has a free and 

compulsory universal primary education for all its citizens. 

 
Figure 11a: Consumer Price Index for Education products     

 
 

Figure 11b: Monthly and Annual inflation for Education products     
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The annual inflation curve for education was a downward sloping one from January 

2012 to September 2012 before making a steep drop in October and November. The 

inflation rate took an upward trend in December 2012 and January 2013; since then 

the trend is rising slightly in a uniform linear form up to November 2013. December 

2013 the last month of the year saw a small decrease in the annual inflation rate. 

The main reason for the relatively stable and low cost of education in Sierra Leone is 

government policy in the sector which aims at providing basic education to pupils. 

 

6.13 Restaurants and Hotels 

 
The CPI graph for Restaurants and Hotels is largely upward trending, which means 

that prices were rising constantly even though at a slow pace in the period under 

review. 

 

Figure 12a: Consumer Price Index for Restaurants and Hotels      

 
 

Figure 12b: Monthly and Annual Inflation for Restaurants and Hotels      
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This shape of the CPI could suggest that price changes were frequent in the 

restaurants and hotels sector. The monthly inflation graph also showed zigzag 

movements, confirming the fact that price changes were rapid in the sector. For the 

annual inflation, the graph shows that prices were all ways rising in the year 2012 

climaxing in January, 2013 with an annual inflation rate of 21.41 percent. The 

inflation trend showed a downward movement from February 2013 (16.88%) unto 

December, 2013 when the rate decreased to its lowest at 11.21%. 

 

6.14 Miscellaneous Goods and Services  

 
The CPI trend for the miscellaneous goods and services increased consistently over 

the period under consideration. Goods and Services in this category refer to those 

which were not classified under any of the aforementioned functions. The trend 

shows that prices were increasing at a steady pace for this function.  

 

Figure 13a: Consumer Price Index for Miscellaneous Goods and Services      

 
 

Figure 13b: Monthly and Annual inflation for Miscellaneous Goods and Services      
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The pattern was more or less similar to the patterns of the previous functions. The 

trend of monthly inflation oscillates between 0% and 2% which means that prices 

were almost stable with very little deviations from time to time. With respect to the 

trend of annual inflation, the rate of price increase was very high in the first four 

months of 2012. The inflation rate increased from January 2012 (9.54%) to April 2012 

(19.04%) before decelerating gradually to a   single digit as low as 05.18% in October 

2013. The year ended in December 2013 with slightly increased single digit rate of 

5.95%. As a policy measure, DƻǾŜǊƴƳŜƴǘΩǎ effort is always been directed to ensure 

that inflation is kept at a single digit. 
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APPENDIX I 

 
Appendix 1: Consumer Price Index by COICOP (2007-2012) 

 

(i) The CPI for Food and non-Alcoholic Beverages 
CPI for Food and Non-Alcoholic Beverages 

  2007 2008 2009 2010 2011 2012 2013 2014 
January 96.53 120.88 135.49 145.46 162.55 201.39 231.46 246.17 
February 102.55 123.67 136.08 149.22 171.08 206.18 234.47 247.24 
March 99.94 124.24 135.14 148.77 176.05 208.51 237.23 249.3 
April 99.98 127.99 135.97 149.24 179.52 210.51 238.66 251.46 
May 101 130.17 137.97 148.69 182.07 213.15 238.3 253.19 
June 105.21 130.35 138.58 149.19 186.29 215.34 238.54 255.18 
July  106.72 132.42 141.42 152.1 189.25 217.1 239.2  
August 109.49 134.86 143.36 154.88 192.68 219 239.58  
September 111.28 136.69 144.05 157.9 194.44 220.95 241.56  
October 113.71 136.57 143.63 157.24 195.79 223.79 242.46  
November 113.72 138.51 138.51 156.99 196.9 225.3 243.66  
December 115.32 138.11 141.41 161.92 200.51 228.07 245.08  

 

(ii) The CPI for Alcoholic Beverages, Tobacco and Narcotics 
CPI for Food and Non-Alcoholic Beverages 

  2007 2008 2009 2010 2011 2012 2013 2014 
January 96.53 120.88 135.49 145.46 162.55 201.39 231.46 246.17 
February 102.55 123.67 136.08 149.22 171.08 206.18 234.47 247.24 
March 99.94 124.24 135.14 148.77 176.05 208.51 237.23 249.30 
April 99.98 127.99 135.97 149.24 179.52 210.51 238.66 251.46 
May 101 130.17 137.97 148.69 182.07 213.15 238.30 253.19 
June 105.21 130.35 138.58 149.19 186.29 215.34 238.54 255.18 
July  106.72 132.42 141.42 152.1 189.25 217.1 239.20  
August 109.49 134.86 143.36 154.88 192.68 219 239.58  
September 111.28 136.69 144.05 157.9 194.44 220.95 241.56  
October 113.71 136.57 143.63 157.24 195.79 223.79 242.46  
November 113.72 138.51 138.51 156.99 196.9 225.3 243.66  
December 115.32 138.11 141.41 161.92 200.51 228.07 245.08  

 

(iii) The CPI for Clothing and Footwear 
  CPI for Clothing and Foot Wear 

  2007 2008 2009 2010 2011 2012 2013 2014 
January 99.36 104.39 112.89 128.16 142.51 176.45 213.79 239.80 
February 100.28 105.26 114.42 126.05 146.62 181.94 217.28 240.21 
March 99.3 105.44 115.27 130.33 147.92 185.94 219.20 241.88 
April 100.26 105.73 116.1 132.53 148.49 186.56 221.03 243.21 
May 100.81 106.53 117.84 134 152.41 192.29 222.58 244.26 
June 103.42 108.1 118.93 136.51 154.49 195.97 225.57 245.32 
July  104.83 108.19 121.63 137.79 157.18 198.03 231.00  
August 107.03 108.71 121.63 139.97 160.48 200.03 233.01  
September 107.94 109.28 123.63 142.43 165.89 203.5 233.91  
October 108.43 110.65 123.84 143.09 168.14 205.79 235.17  
November 109.32 109.3 124.32 143.41 170.15 208.67 236.20  
December 111.97 109.03 124.87 144.32 173.99 212.44 237.27  
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(iv) The CPI for Housing, Water, Electricity, Gas and Other Fuels 
CPI for Housing, Electricity, Water, Gas and other Fuels 

  2007 2008 2009 2010 2011 2012 2013 2014 

January 98.39 117.17 118.84 143.46 160.4 173.13 187.71 206.15 

February 99.66 118.42 122.38 146.01 163.89 173.94 189.33 208.16 

March 99.59 118.84 123.79 147.75 166.46 174.48 192.97 209.97 

April 101.03 117.45 124.14 149.35 164.53 176.48 193.55 210.80 

May 101.34 122.2 125.47 150.64 169.88 179.53 195.49 213.42 

June 102.78 120.94 132.34 153.47 165.57 177.87 197.88 215.86 

July  102.3 121.29 132.32 153.58 169.46 180.04 199.94  

August 103.76 123.87 134.91 155.76 170.01 181.51 202.23  

September 103.99 123.36 133.59 156.75 167.58 182.31 203.08  

October 103.42 122.62 133.85 156.57 173.48 205.79 203.41  

November 103.61 117.91 134.24 158.64 173.15 184.52 204.05  

December 104.33 116.79 137.54 161.29 173.08 186.17 204.41  

 

(v) The CPI for Furnishing, Household Equipments and Maintenance 
CPI for Furnishing, Household equipment and maintenance 

  2007 2008 2009 2010 2011 2012 2013 2014 

January 99.08 106.9 111.11 137.49 168.83 205.69 224.11 249.48 

February 99.49 107.61 113.04 144.35 172.06 206.56 230.06 252.56 

March 99.56 108.85 112.58 151.09 174.52 207.65 233.65 253.18 

April 100.66 110.44 113.15 152.33 180.95 208.24 236.59 253.55 

May 101.22 111.73 115.03 153.04 184.55 209.75 238.10 255.24 

June 108.47 110.39 115.44 154.2 188.88 210.84 238.14 255.88 

July  108.73 109.77 117.95 154.79 191.01 211.85 239.13  

August 109.01 109.73 118.84 156 191.67 213.92 243.14  

September 108.96 112.41 123.6 158.13 194.32 215.75 244.23  

October 109.12 110.51 123.25 160.17 196.23 216.33 246.29  

November 110.59 110.65 125.71 159.6 199.91 219.48 247.61  

December 113.2 110.57 125.65 161.49 204 223.04 248.43  

 

(vi) The CPI for Health 
CPI for Health 

  2007 2008 2009 2010 2011 2012 2013 2014 

January 95.51 104.37 109.28 144.77 167.83 180.26 196.70 213.04 

February 95.06 104.52 114.32 150.73 168.47 183.17 197.68 213.14 

March 101.28 107.21 114.27 153.74 172.08 187.27 199.65 213.42 

April 104.33 107.09 114.39 156.18 175.29 187.72 200.81 213.82 

May 103.82 107.27 114.11 157.51 177.11 187.85 205.76 214.49 

June 103.36 108.37 114.7 160.68 177.61 186.09 207.32 214.74 

July  103.2 109.73 115.17 164.55 177.33 187.93 208.64  

August 105.47 110.72 114.84 166.3 178.61 190.3 209.04  

September 105.6 108.8 121.34 170.04 180.74 192.36 209.75  

October 106.08 108.83 121.57 168.79 180.87 192.95 211.10  

November 106 108.82 124.09 168.79 178.75 194.97 211.28  

December 106.88 108.86 133.6 168.91 179.18 196.48 212.34  

 

 
















